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A  Review  of  the  Situ  at 


o^> 


The  writer  of  these  lines  is  not  .111  iiUirniist  ;  he 
does  not  boiiove  in  the  prophecy  oi  i.anic^.  and  ro fuses 
to  believe  in  such  panics  uii- il  ilu'v  have  PiUidv  '  hcm- 
seh  es  apparvul.  He,  conseqiU'nihT  lias  no  synr  )atliy 
Vvdth,  or  belief  in,  the  predicU-jns  «»i   the  incendiaries 


who,  since  the  nomination  of  Mr.  Ihva: 


1  lor 


the 


1,  > 


resi- 


dency, have  been  declaring  tha'  liis  election  would  be 
foll:.nved  bv  such  a  panic  as  the  world  has  never 
known,  and  by  irreparable  disaster  to  the  American 
nation.     Such  talk  is  worse  than  f*M:)lisli. 

The  American  nation  is  bire>i],i;-  enoug-h  to  stand  by 
itself  under  any  conditions  ;  and  while  it  is  certain 
tha:  the  national  campaign  of  this  year  ]>resents  to  the 
voters  a  irraver  issue  than  aiiv  that  the\-  ha\-e  faced 
since  the  Abolition  of  Slavery,  it  is  hardly  wse  to 
suppose  that  the  countr^^  is  iroin«ji-  in  the  dogs,  no 
matter  whetlier  Major  MrKinley  or  Mr.  Bryan  is  suc- 
cessful in  tiie  fight  for  Uie  occupancy  of  the  Presi- 
dential chair. 

Every  one  concedes,  hovvevcr.  as  has  been  remarked 
above,  that  the  question  before  tlie  people  is  a  serious 
one.  Briellv  defined,  the  oiu-tion  is,  "Shall  It  Be 
Silver  or  Shall  It  Be  Gold  ?  Shall  the  national  cur- 
ren:y  stand  upon  the  gold  basis  to  which  we  have 
been  accustoni>  d  up  to  the  present  lime,  or  shall  the 
great  cry  thai  is  being  Sv  tit  u]>  by  the  farmers  and 
the  workin^r  people  for  Mie  free  coinage  of  silver  be 
listened  to  ?"'  ^ 

IMiere  wa^  never  a  political  ^iucstion  placed  before 
the  people  oi  this  country  t^Kit  lias>  l)rought  forth  so 
mu:h  brilliani  argument  on  b-'lh  its  sides.  The:-e  are 
men  of  might v  intellect  a.n.,1  masterly  ways  of  ex- 
pressing their  views  who  are  for  gold,  and  men  ju^t  as 
brilliant  and  just  as  experienced  who  declare  that  free 


4 


Sil:'tr  cr 


J  Li 


silver  will  be  the  salvation  of  the  country  and  result 
in  univt-rsal  |)r()Sperity.  It  is  the  pur|H)^e()t  tlu-  pres- 
ctU  w<_)rk  to  present  h>  tlie  reader  .i  c.ireiul  and  un- 
Hia>ed  compilation  of  the  he-t  ar^-unient  that  is 
ol)tainajle  on  both  sides  i^i  the  (pue-tion. 

At  the  present  writing-  it  cannot  be  denied  that  the 
'•  poor  people's  candidate,"  William  Jennings  Ih-yan, 
api'ears  to  stand  a  fair  chance  oi  election.  The  prob- 
lem is  not  difficult  to  fig-ure  and  can  be  condensed  into 
a  ])aragraph.  For  instance,  Mr.  IJryan  may  reckon 
on  the  certain  Democratic  State>,  wliicli  g-ive  a  total 
(d"  13.^  ^•otes  in  the  I-^lectoral  C\)lleg-e,  divided  as  fol- 
lows : 

Alabama,  11  ;  Arkansas,  8  ;  Florida,  4  ;  Freorg-ia, 
l.>  :  Kentucky,  F^  ;  Ivouisiana,  S ;  >FLrylan(l.  8;  Mis- 
sissippi. ^*;  Missouri,  17;  North  Carolina,  11;  South 
Carolina,  ^);  Tennessee,  12;  Texas,  15;  i;tah,  3;  Vir- 
trinia,  12;  added  to  the  Populist>'  States  oi  Colorado, 
Idaho,  Kansas  and  Nevada,  with  a  total  of  2(i  votes 
between  them,  gives  Mr.  Bryan  17t>  votes;  with  those 
of  the  doubtful  States  of  California,  Delaware,  Illi- 
nois, Indiana,  Iowa,  Michig-an,  Minnesota.  Montana, 
Nebraska,  North  Dakota,  Oreg^on.  South  Dakota, 
Washimrton,  West  Virginia  and  Wisconsin,  with  a 
total  among  them  o{  131  votes,  to  be  divided  as  the 
people  shall  dictate.  Of  these,  Mr.  liryan's  friends 
tF»-ure  tliat  he  is  practically  ccrt:iin  of  California,  Del- 
aware and  Nebraska,  witli  an  excellent  Jighting  chance 
in  Illinois,  Indiana,  Iowa  and  Michigan.  Mr.  Bryan's 
i)artv  concede  to  ^hlior  ^F"Klnley  elect(tral  votes  to 
the  number  of  143,  which,  v^ith  the  States  of  Iowa, 
NHchig  m  and  Wisconsin,  \\-hich  are  claimed  for  him 
bv  the  Republicans,  would  g-ive  him  a  total  of  1S2 
votes  ag-ainst  26S  for  Mr.  liryan.  leaving  the  latter  a 
maiority  of  83. 

The  writer's  object  at  present,  however,  is  not  to  dis- 
cuss the  probable  success  of  this  (»r  that  candidate, 
but  instead,  to  place  before  the  reader  an  intellig-ent 
argument  that  may  assist  him  in  solving-  the  great 
(luestion  now  before  the    people,  and    be  kA   service  to 
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W^/iiih  Will  Bring  Prosper  it)  /<    the  Country?       5 

hi:n  in  determining  which  way  he  shall  vote  The 
siictiigest  nrg-ument  made  by  the  advocates  of  free 
silver  1>,  that  to  retain  theg-old  standard  is  to  keep  the 
balance  of  wealth  and  power  in  this  country  in  the 
hands  of  the  millionaires,  i(»  the  detriment  of  the 
sn.all  business  man,  the  farn;er.  ;ind  the  laborer,  who 
have  not  the  possession  of  unlimited  capital  to  aid 
th3m  in  their  fig-ht  for  a  living-  ;  that  free  silver  is 
daily  obtaii^ing  many  converts  is  evidenced  by  the 
folhjwing-  expression  of  views  by  ihe  Honorable  John 
J.  Lentz,  of  Ohio.  Mr.  Fcntz  is  a  prominent  lawyer 
of  Ohio,  a  friend  of  President  Cleveland,  and  was,  up 
to  tlie  time  of  his  change  of  viev.^s,  the  leader  of  the 
g-()]d  standard  Democrats  of  the  City  of  Columbus. 
In   his  interview  he  says  : 

'1  have  come  over  from  the  support  of  the  sing-lc 
g-old  standar.i  to  that  of  ihc  equal  coinage  of  silver 
and  gold  at  t'ne  ratio  of  1^»  to  1.  For  many  months  I 
have  dilig-eiiCy  investigated  and  discussed  the  fman- 
chl  problem  and  sup[MM-Led  the  existing  order  of 
th  ngs.  lUit  I  have  found  that  one  by  one  2.11  the 
ari^uments  in  favor  of  a  gold  basis  for  the  currency  of 
the  United  States  have  been  reduced  to  ashes. 

'  W^ere  I  .n  Englishman,  I  should  favor  gold,  but 
all  the  fact^-  :md  conditions  which  confront  us  as 
Americans  pv  rsuade  me  fullv  that  there  are  as  many 
reiisons  f(>r  -'i:r  opposition  to  the  English  gold  stand- 
ard and  for  a  declaration  of  our  monetary  independ- 
en  :e  in  180(,  as  there  were  reasons  for  the  declaration 
of  our  political  independence  in  1776.  You  may  say 
to  my  friends  in  Ohio  that  I  make  this  acknowledg- 
ment reluctantly,  but  deliberately,  for  I  have  arg-ued 
witli  zeal  ag^ainst  silver  ind  v.ntli  enthusiasm  in  favor 
of  gold.  I  tender  my  services,  humble  though  they 
be.  for  cam]\'iign  speeches  and  debates  to  demonstrate 
that  the  farmer-^  will  ne\er  iind  their  lands  worth  as 
mtch  as  tliey  were  in  1873,  nor  will  common  labor 
ever  ag-ain  receive  $2  a  day  until  we  have  liberated 
ou:-selves  from  tlie  tyranny  of  the  gold  obligarchy." 
It  is  tmdeniable  that  the  first  source  of  the  vrealth 
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also  the  millions  and  million^  (d'    artisans    who    work 
for  their  daily    bread    with    their    hands.      If,  at    the 


()()i  1 
anc 
cune 


>,  a  majority  of  the  |)eo])]e  deelarc  in  fayor  of  free 
unlimited  coinage  (d'  silver  at  the  rate  of  Id 
es  of  silyer  to  one  ounce  v\'  gold,  the  people  will 
have  spoken  and  the  idea  must  have  its  trial.  Both 
sides  liave  plenty  of  material  for  ari^unient  in  this 
matter.  A  clever  writer  in  V/est  \^irginia  re 
in  the  following  manner   to   the  statement   oi 


s 


ponds 
a  con- 
temporary that  the  silver  advocates  should  explain 
how  it  i>  that  an  American  silver  dollar  can  be  ex- 
changed in  Mexico  for  two  Mexican  silver  dollars,  al- 
though a  Mexican  silver  dollar  contains  seven  and 
one-half  grains  more  of  standard  silver  than  there  is 
in  an  American  dollar;  aUo  how  ii  comes  that  the 
silver  dollar  of  silver  standard  Mexico  buys  l>ut  half 
as  much  in  its  own  countr}  as  our  silver  dollar  buys 
there : 

"We  see  that  our  esteemed  contcm.])orary  cannot 
get  bey  )nd  its  one  idea  in  this  discussion,  and  that 
one  idea  is  that  the  single  gold  standard  is  the  only 
thing  observable  on  the  whole  monetary  horizon, 
either  h^re  or  abroad,  or  under  any  C(»nditions  except 
the  coinage  of  silver  at  the  present  price  of  silver 
bullion  on  the  gold  standard  gold  being  the  stand- 
ard money  metal  and  silver  w^ortli  only  its  intrinsic 
value  a>  a  commodity,  which  would  hx  the  ratio  of 
silyer  to  gold  at  about  3o  to  1,  the  value  of  silyer  hav- 


ing been  cut  in  half  by  demoneti2:ation  and  the  val 
of  gold  raised  in  |)roportion. 
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hich   has   no    intrinsic    yalue    at  all — 
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exclianged  for  nearh'  two  Mexican  dollars  because 
they  represent  gold  our  American  silver  dollars  to- 
day, on  the  present  gold  basis,  being  about  one-half 
hat  money,  as  our  greenbacks  are  altogether  fiat 
money. 


''But  let  us  point  out  a  fact  to  the  esteemed  I  itelli- 
ge:icer,  which  it  probably  doesn't  kne>^v,  or  if  it  does, 
has  not  sufficiently  considered,  namely,  that  the 
Mexican  silver  dollar  is  more  valuable  abroad  as 
money  of  final  settlement  than  our  own  silver  collar, 
as,  fc)r  instance,  in  payment  of  English  customs 
du:ies,  for  which  purpose  it  is  worth  over  two  cents 
in(  re  than  the  American  silver  dollar.  In  inter- 
naiional  exchange  money  is  received  only  at  :.ts  in- 
trinsic, or  bullion,  value,  our  gold  and  silver  being 
weighed,  and  taken  for  what  it  is  worth.  And  there 
is  vviiere  th.e  money  changers  of  Europe  and  the  gold 
sh.arks  of  Wall  Street  have  the  whip  handle  of  the 
Ai.irrican  ]>eople,  whose  only  knvful  money  is  gold, 
while  they  "nave  no  gold  and  Europe  and  Wall  Street 
liav-e  it  all  and  regulate  the  money  market  in  all  gold 
sti.ndard  Cv)innries  to  suit  themselves. 

'M^ittle  Mexico  cannot  compel  the  whole  wxrld  to 
cone  to  lur  standard  of  money,  but  she  is  standing 
on  her  own  basis  to-day  and  is  not  suffering  thereby. 
The  Englisliman  with  his  gold  is  not  getting  two  for 
one  in  Mexico.  His  gold  will  l)uy  no  more  m  }dexico 
thin  it  will  buy  across  tne  border  in  the  United 
States,  or  in  England  itself.  The  '  goldbug  ;  hasn't 
'tie  l)est  of  it'  in  Mexico.  Foreign  countries  are 
not  'deluging'  Mexico  with  their  'cheap'  silver, 
and  if  they  w<Te  Mexico  probably  would  not  object. 
As  to  the  condition  of  labor  in  Mexico,  it  is  infinitely 
better  than  the  condition  o-f  labor  in  the  gold  stc.ndard 
coantries  of  Spain  and  luily.  Besides,  there  is  a  vast 
di  Terence  between  the  United  States  and  Mexico  in 
point  of  size,  wealth,  importance  and  iniiuence.  While 
Mexico  is  one  of  the  smallest  nations  in  the  w^orld/he 
Uiiited  States  is  the  greatest,  w^ealthiest,  and  most 
itrportant  and  influential.  The  standard  of  exchange 
which  we  ad"T^i  the  rest  of  tlic  w^orld  will  be  compelled 
to  adopt.  Every  European  country  except  England 
hcs  favored  tlic  free  coinage  of  gold  and  silver  at  lb 
to  1,  and  they  v.ould  be  glad  to  come  to  it  should^ the 
United  State^'^  lead  the  way,  while  in  that  event  Eng- 
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x\\^i  Populist   eon\'fUti»  .11  in  St.  T.oui>  that   indorsed 
li.    nomination    ot    Mr.   iJrvan    !>\-    the    1  )t.'n]oerat^  de- 
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of  ".he  rank  and  hie  of  the  Poivali^r  ]»art\-.  A  farmer 
tifty  Nears  of  ag"e,  who  Ikis  toiled  dav  <nnl  nig"ht  on  his 
land  for  thirty-hve  of  tli.>>e  fifty  y./ar-.  and  made  very 
little  except  his  bread  and  butter  out  of  it,  can  hardly 
l)e    called   an    anarchist,    n  •    n\atter    wluit    his    yiews 
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reas'ni  that  one   of  the  first   p>rinciples  of    your   actual 
anarclii^t  is  that  he  shall  do  no  we,rk  at  all. 

It  i->  claimed  by  the  silver  party  that  this  country  is 
rich  enoug"h  and  g^reat  enoui^rji  to  establisli  any  fair 
standard    of    currency  that    it   clioo^e^ 


s,  and  leave  the 
other  Countries  of  the  world  to  come  into  line  with  it 
at  their  leisure.  To  this  arLTunn/nt  is  made  the  answer 
that  at  the  present  increase  m  the  rate  of  the  pro- 
dncJon  of  siiyer  in  this  country,  the   world   wouhl    l)e 


dixHied  with  the  white  metal  in  a  very  few   years. 
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n 


the  Pnited  States  alone  the  jtroduction  of  silver  has 
increased  from  27,<)31  .ooo  ounces  in  1S7.>  to  hh,Soo,0(Hi 
ounces  in  18M2.  No  wonder  that  the  silver  mining- 
industry  is  a  prolitable  one,  and  that  those  whose 
interests  are  \yrapped  up  in  it  v/isli  ie)  iuake  :•  more  so  I 
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Will  Bring  Prosperity  to  the  Country 


Perhaps  there  are  still  '^ome  people  who  do  not 
understand  what  is  meant  by  this  expression  "  16  to 
1,"  which  is  g-oing  to  be  the  battle  cry  of  the  present 
catipaig-n  o\  the  silverites.  W  means  simply  that  the 
siberites  demand  that  the  Congress  of  the  United 
StiAes  shall  declare  sixteen  ounces  of  siiyer  to  be  equal 
in  money  yaiiie  to  one  ounce  of  gold.  The  answer  to 
this  is/ that  such  a  step  would  be  manifestly  out- 
ra^i-eous,  owing  to  the  fact  that  at  present  market 
rates  it  take^  about  thirty-one  ounces  of  silver  to  equal 
in  value  one  ounce  of  gold.  Congress  cannot  alter 
this  relative  value  by  legislative  fiat,  for  the  reason 
thi.t  the  relativeworthof  gold  and  silver  is  determined 
first    o'i    ail    by  the   relative  production  of   these  two 

metals. 

]>ut  what  is  free  silver  coinage  at  "If,  to  1  "  ^^ 
The  coinage  by  the  niuits  without  limit  or   restric- 
tion of  all   the   silver   offered    for    that    purpose    into 
do" lars  containing  sixteen  times   as   many    grains   of 
silver  as  th.re  are  grains  of  gold  in  a  gold  dollar. 

^Vould  these  be  honest  dollars  ?  Well,  hardly. 
Kach  dollar  v.  ould  contain  only  about  53  cents'  worth 
of  silver,  and  would  be  stamped  with  a  lie  on  its  face. 
Tie  reason  that  the  silver  dollars  now  in  existence, 
wddch  contai:]  only  53  cents'  worth  of  silver  each,  pass 
on  an  equality  with  gold  is  that  the  United  States, 
by  pledging  itself  to  keei>  ail  its  currency  at  par,  has 
made  each  silver,  like  ea.h  paper,  dollar  ultimately 
cxrhangeable  for  a  gold  dollar.  This  could  not  be 
done  under  free  coinage,  because  the  enormous  in- 
crease in  tile  number  of  silver  dollars  would  very  soon 
make  their  redemption  in  g-old  impossible. 

Xo  matter  what  maybe  the  result  of  the  campaign, 
it  is  certain  that  w^e  shall  all  have  a  great  deal  of  fun 
out  of  it.  'f  here  never  was  a  time  when  the  good 
rncn  of  all  j.artieswere  so  absolutely  mixed  up  in 
their  ideas  and  preferences.  Thousands  upon  thou- 
sands of  oid-iime  Democrats  who  have  never  known 
what  ii  was  to  vote  any  other  ticket  save  their  own  will 
vote  this  year  for  Mr.  McKinley  because  they  cannot 
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lO 


silver  or  Gold ; 


swcillow  the  free-coinajj^c  ]>uuik  in  tlu-  platform  of  their 
ownpartv.  There  will  he  h^^ts  of  l>!e|)u])lieans  who 
cannoi  >t(jiiiach  Mr.  M.  Kiuley's  hi^'-h  protective  tarih 
(l  )v:triiies,  and  who  [or  that  rea^«tn  will  either  vote 
a^\iin>t  him  or  remain  awa>'  from  the  pulls  on  election 
■.lav',  'file  Populists  and  Prohihitionist.^.  and  all  the 
('I'aer  '"ists"  will  either  vote  their  own  particular 
tieket  (,  r  also  for  whom — ( h)d  knows.  There  is  a  p»os- 
>ibility  that  some  time  after  thc^e  lines  are  written 
the  sound-money  Democrats  will  put  U[)  a  sound-money 
Democratic  ticket,  in  which  case  tlie  present  beautiful 


situation  will   become  even    iiK^re    beautifullv  comj)li- 
cated  than  it  is  at  the  ])resent  time. 

It  i>  the  purpose  i^l  the  writers  o[    this  introductory 
chapter    to"*  silver   or    g"old  "'    rather   to    present    the 
arf^f-uments  of  others    than    to    advance    any    ol   their 
e   are  a  few  thiniji's,  however,  that  may  be 


OW 


n.      Ther 


said  in  an  off-hand  wav  on  tlu^  features  of   this   jt^reat 
struLT^'le  that  is  coming-,  that    mav  not    be   considered 


inopportune 


For  m<)re  vears  than  most  of  us  care  to 


Count  :he  g"old  standard  ha>  been  the  money  standard 
of  the  world.  In  Kng'land,  where  g"old  is  king',  and 
who>e  national  prosperitv  leads  the  world,  silver 
is  ii()ininallv  on  a  ])ar  with   sj^'old   for   purposes  of  con- 


venience   in    handlini'"    small    clianij 
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At    the    sLim 
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it  will    be    found    that   there   is    a  la 
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ich 


pre- 


vents one's  j)avini4"  a  debt  ol  o\-er  /  2  >terhn^jr,  m  Ivng"- 
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1,  1 
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he    reason    for    the    mainteniii 
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1   standard    bv    the    lending-   countries    of    the 
)rld  lies    chielh'  in  the  fact  tliat  the  u^old  is  a  scarcer 


metal    of    the   tw( 


If 


some   one    were   to 


discc 


)ver  a 


Monte-i-'risto  island  somewhere  to-morrow%  with 
niiTc  Li'old  on  it  than  tliere  is  silver  at  present  in 
existence  in  the  world,  and   pitcli  it   unceremoniously 


int(^ 


th, 


market. 


Sliver,       we      can       suppose, 


woukl    immediately    become   the   more  precious  metal 
of  the  two.     At  the  present  time  the  output   of   silver 


ill  the  United  S 


laies 


is  so   tremendous   and  is  increas- 


ing-  at    such    an    unheard-of   rate    that   the  attempted 
placing-    of    the    white   metal    on   a  parity  with    gold 


I 


W/iich  Will  Bring  Prosptnty  to  iJit   Country  .'     II 

would    lower   us    in    the   esteem    of    o-ther  _  nations, 
ctihance  the  cost  of  the  necessaries  of  life,  bring-  down 
wag-es  and  result  in  other  ways  te'o  numerous  to  meu- 
t.on,  to  tlie  irretrievable  b.arm  of  the  national  credit. 
It  may  be  considered  an  ea>y   tiring  t<^  dictate  to  the 
rest  of  tlie  v/orld  what  sort  of   money  shall  be  used. 
and  accept  it  as  a  proper  standard  (*i  value,  but  to  the 
thinking-  iiimd  the  taking;  of  ^uch  a  step  is  beset  with 
rumerous    difficulties.       Let  the   United    States  o.nce 
declare,    through   its  Cong-ress,    that    it    proposes    to 
rieet  its  obligations  by  the  payment  of  silver,  and  we 
cire  immediiitely  set  down  as  a  pack  of  thieves  who 
^cish  to  vcriggle  out  of  our  just  debts  by  the   payment 
of  half  their  amount.      One  country  cannot   establish 
one  currency  for  the  world  to  adopt.      (toUI   Ihls  ruled 
through  all  the  centuries   as  standard  money,  and  it 
Avill  continue  to  do  so  witli   other  nations,  no  matter 
ndiat  mav  be  the  result  of  the  American  election  m 

Aoveinber. 

A  great  deal  has  be^.  n  written   and   said  on  the  re- 
lation ol  fi-i  e  silver  to  labe-r,  and  from  a  mass  of  opin- 
ions culled  from  various  sources   the  following  little 
paragraph   from  the    Pliiladelphia    North    American 
;;e'Mns  to  very  nearly  fit  l\n>  feature  of  the  case  : 

'^t  is  the  wonder  of  tlie  English  labor  world,  as  it 
:nust  be  of  all  true  friends  of  the  workingmai  in  this 
countrv.  how  it  was  possible  for  Bryan,  vcith  his  free 
silver  Vant.  to   secure   control   of   the   trades  unions. 
We  don't  believe  he  has  the  sympathy  of  the  rank  and 
fib   of  the  labor  organizations.     A  few  of  the  leaders, 
so-called,  such  as  Debs  and   Sovereign,   are    expected 
to  be  found  among  the   demagogues;  but   the   w^ork- 
ino-man  who  works,  tiie  man  who  is  dependent  upon 
his  dailv  labor  for  his  r>read,  and  who   is  gifted  with 
crood    hard  common  sen  ^e,  will  hardly  permit  himself 
to  be  led  away  by  such  enemies  to   the    real  cause   ot 
labor  as  Del)S  and  Sovereign.     xVs  to  this  silver  ques- 
tion, the  w;ige-earning  class  is  the  one   of    a:l    others 
that  would,  first   feel    the  evils  of  free  silver,  and  it 
w^ould  be  the  last   to   recover    from    its    effects.     All 
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pn.e  oi  silver  stated  m  ^old  in  London  or  haris.      As- 
uininLT  that  the  price  of  silver  l)ullion  in   the  London 
t.3  cents    per  ounce  on  a    14-iven    dav,    an 
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ce.      A  g-old  dollar  has  2?>.Z2  j^Tains  of  pur 


e  goid, 


s   coined  tree,      .vbout  SSOnjiijojii  in  of  j^T-old  was 
u  circtilatiou  in  the  Lnited  States  in    [une,    i8'>o.      At 


tl 


le   >aine  time  S450.  .VST jioo  o: 


irculation, 
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dollar. 
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lere  are  .>/ 
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f  pure   silver 


le  market   ratio  of  silver  and  g-old   at 
prcsen!    IS    about   ,^!»toL      When    coin. -d.  tlie  ratio   i 
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silver  dollar    intrinsically   v/ortli 


I'lo  Cent:    would  be  nearly  <iouble  th^ 
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e  pres- 


e  present  silver  dollar  is   Ici/al  tender  bj 


an  unlimited  amount. 

One  of  the   brii'-hte^t    men  whom  we  1-:: 


now  of,  a  mat! 


^^\  wide  learning-,  and  one  (d'   the  keenest  financial  ex- 
perts known  to  Wall   vStreet  or  anywhere   else,  writes 


le  following-  exhaustive  treati 


se   on    tile  subject  that 


!>  ag-itatmg-  the  country  from  end  to  end 

'*  The  sug-g-estion  that  the  Lnited    States  can  adopt 
a  Iree  silver  policy  independent  of  the  civilized  nations 
the  world  is  al)surd.      Tlie  Drvanitc^   iiiig-ht  just  as 

out  o{  sows'  ears, 
co-operate    with 


wvil   attempt   to   make   silk   purses 


Th 


e    nations    of    the    world     miirht 
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give   sows'  ears  thie  value  of 


America  to  give  sows'  ears  me  \aiue  01^  suk  purses, 
I  ut  owing:  to  the  overproduction  ol  hog^b  in  the  world 
the  nation  that  started  alone  to  metamorpinze  the 
cral  appendage  of  the  female  porcine  would  be  doomed 
to  overwhelming  disaster, 

^'  It  is  a  well-known  fact  that  pig  silver  can  be  pro- 
duced now  at  a  cost  of  40  cents,  whereas  the  labor  m- 
'  olved  in  the  production  of  gold  makes  the  more  pre- 
Aous  metal  worth  $19.25  per  ounce.  The  ratio  to  gold 
^v^ould  be  I  lien,  computing-  that  it  can  be  prouuced  at 
^O  cents,  48>4  to  1.  Taking  the  present  prices  it  is 
■d  to  1  then  the  idiocy  or  dishonesty,  if  you  please, 
of  wishing  to  make  the  ratio  K)  to   1   must  be  patent 

'''  Tlie   real    price  of    everything,    wdiat  everything 
V'-^ali  ■  costs   to   the   man  w^ho  wants  to  acquire  it,  is 
Tne  i"  >il  and  trouble  of  getting  it.      What    everything 
is  really  worth  to  the  man  w^io  has  acquired  it,   and 
rvho  wants  to  dispose  of  it  or  exchange  it    for  sorae- 
ihincr  else,  is  the  toil  and  trouble  which  it  can  save  to 
•lim^eHAiiidi  which  it  can   impose  upon  other  people. 
Gold  and  silver,  like  every  other  commodity,  vary  m 
-heir  value.     The  quantity  of  labor  depends  always 
unon  the   fertility  or   barrenness  of  the  mines.      Tne 
liscoverv  of  the  abundant  mines  m  this  country  re- 
iluced  in'  the  sixteenth  century  the  value  of  gold  and 
^^ilver  in  Europe  to  about  a  third  of  what  it  had  been 
before       As  it  costs  less  labor  to  bring  the  products  of 
thes,'  mines  into  the  market,  so  when  brought  thither 
they  omuiand  less  value,  and  this  revolution  m  their 
value    is  by  no  means   the-   only  one   to  be  taken  into 
account.     T.ook  into  the  inquiry,  into  the  nature  and 
causes  of  i^ir  '  Wealth  of  Nations,'  so  ably  treated  by 
the  late  A.lam  Smith.      He  remarks:   'The  word  value 
has  two    different  meanings,  and  somxetimes  expresses 
the   utility  of  some   particular  object  and  sometimes 
the  power"  of  purchasing  other  goods  which  ^the  pos- 
session of  that  object  conveys.     The  one  may  oe  called 
-  value  in  use,"  the  other  "value  m  exchange.        i  he 
thino-s  which  have  the  greatest  value  111  use  have  fre^ 
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,    11,..  -ex+  e-eneration  to  do  w.  ',iu-  •x.x:.  tit  r.piuuatuit, 
:;;:,:;:  -kfhe  silly  way  Id.    i-.n.ul..t.au,atu.mpun^ 

--'     '^^^^iS^n^tie'.^U^iLdtfac- 
iianv  times  will  the  dollar  n..\^  surc-cdiiK'- 

cnnmodate   the   repudiate. '.v.^i^  ;.i    ^'^/y^fs, *-,'", 
-eneration?      Why   not  sto,.  llr,*  ^^^^^^^^.J^^' ^ 
t,o  be,nnnuig?      Free-co.nagc   ^y^-J^^^^ 

,s   tncrelvati  association   ot    il.t   ^'i' :"'l^.    {,„.  ^^^end- 
i^c^dlt^Ss,  and  or  inalan,  ']-  -^.ucy   d^ 

;.Vau.     Unlimited  currency  ^yy^:^^^^^^^,^ 
,nost  ciTeetive  agency  mconinun^Wct^,  n  c 
in  causing  currency  ^  ^0.  a.    ,     .o  a  u^^^^^^^        ^^^  ^^^ 
g,..ue^vho  advises  the   p.. ^.o  ^^,,yi-„,ners- 

destroys  their  credit.     Su-i  ■"■ ; -^^,-  „ 

^•orst  cMiemy.  I  .canno.  too  ,.  *;  '^  -  ^^  ^l^i^  ^^  ^f  ^far 
farmers  .md  workingmen  ^^^  j-  ,-\^  i'^i^encv.  and 
,„ore  than  ten  times  the  -:^-;  h^^^l^^l'^^ii^'e.ery  par- 
tbat  it  an.-..vers  the  purp.-e-^  -  --»''•-;,      '         y^^^^, 

tieular.  Though  ^  I''"'" -  ;V d.dvi^e  every  tomcr 
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andworkmgmantodo  V':' /f  i;-;  ,,eenlv  alive  are  aV. 
■■In  ord.er  to  apprerrue   uo\\    keuii>  -i'    , 

peoi!^  to  the  pr^osed    chan.e  ^     -^  ";;^-^^r  f 
^ency  laws  I  P^^uce  ;'e^^^        -n-^^^ 
opinion  ventilated  by  an  Eng.isnm  I  h     .^     .. 

ability,    who,  visiting    tvom   London,   sa3s,        iruj, 
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such  (lemocracv  can  \\o  lii-  .  -.     .i  -i  i      i  •   i    ■ 

the   ci-Mnt'nt'.rv  V  ^    child  wliich  is   Icarriiiiu- 

ed-cd  tools  before  It  Ic-irrist.Vn/  ^     ''   ''^^^' 

,.  '^    ^^•'■111^    llKlt    t    It's'    .-  in    (-nf    •    1*    nin^f 

ft  nius;        I,  r       ^"^"''  '^   learns  tlKu   lire  w.li   l,ur„  ; 

beo^Vt       anr:";''"''^   ^"'^'    -Kla„,er  its  httK-  neck 
oeior.     t   karns   to    respect    the    iaw   .,|    oravii  ni,,n 
\our    huropeau    bimetaliist   w  r,,i.  '^ravuatioii. 

these  thintro       t,^  i  ■  •,       ^"^^'^'t'-   knows  none  ot 

tinn      f      >''•     .    *^*  '""'•  Sliver.  l>v  .lint  of  the  ass,,ci-,- 
tion   ot    Ideas,  ,s   moncy-thouyl,,  of  course    kin, 

thentinesatirin,thepast[..:nt".e:^:::rsi;;;:; 

t^ite    as    cheap    as    it    used   to   he       K.-r  imn/i..         r 

en'cv      Bu     t  i  '''\  '^  "'"'  ''^'^'^  "'  ""■•  ^-''-  -^'■•- 

no\\a(la\s   and    expecting-    anvliodv    to    uive   von  „n  > 

nearh^.-'       ""i  "K^rket  ratio  of  silver  to  ,,,,.,[; 

hS£,ror\';  Ihc^t;:.,;: ":;'  tTe':^:iu:  t''^'^"""^'  ^^"• 

to  be  as  much  silver  as  opper  or  tnT.''''  "'''^'"" 
very  abstruse  facts  Vhev  ,n  ■ .}  \  '"''-'  ""^ 
prehension,  one  would' ^V:in^  o7" 'iV 'd  -aliv 
^^ho  goes  a-marketin<f.  Yet  bee  u,s,  .ii  " 
has  been  generally  %,sed  as  ,oney  it  i' 
thought  or  asserted    by    the    silvcrite"    "     .'e  ,n  f.  ? 

S     •Dem'ocSk"''"'"^"'    "'>^    pronouncement  of 
••uc       J^emocratic      convention    m    f')r..r    ..f   -fi.     +• 

coinage  of  silver  at  the  K.  to  1  ratio      T,       /''^■.^'-''-' 

n:ay  be  in  the  open  market  wl  at     rice   y".  ''    "  "  k": 

once  It  IS   stamped   \yith    the  style  and   t.iV    "' 

American  Government  its  value  san.f   to  that   ,f       n' 

in  the  relation  of  K,  to  1      W  n    i  ,  V  '^  •'f"''-' 

lo  J.      Well,  let  us   see   how    this 
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would  work  out.  Free  coinage  means  tliat  anybody 
could  take  silver  to  the  mint  and  gx-l  ic  coined.  Who 
wouhl  not  do  so,  if  by  being-  coined  into  dollars  s:lver 
siin].)lv  doubled  in  value  ?  Not  oiily  silver  bars,  but 
all  ^ilVer  ornaments,  would  be  poured  into  the  mint, 
to  Ij2  turned  t^ut  nominally  as  dollars.  In  short,  l)e- 
fore  AmericjtHS  knew  where  tiiey  were,  after  electiag- 
the  Democratic  theory  of  finance,  they  would  hn^i 
their  .i^-old  vanished,  nothing-  l)ut  silver  in  circulatii-u, 
the  price  of  every  commodity  doubled,  and  a  rurious 
rate  of  exchang-e  maintained  a^^ainst  ihem  by  the 
gold -standard  countries.  And  who  v;ouid  be  the 
g-airers?  Why,  the  silver  men,  who  w^uld,  in  the 
first  instance,  ])ay  all  their  debts  in  silver,  and  thus 
defraud  their  creditors  of  iiaif  what  they  ovred.  It 
may  ])e  asked  why  all  these  dreadful  things  de  not 
hap  :»en  in  coini tries  where  silver  and  gold  are  both  in 
circulation.  The  answer  is  that  there  silver  is  not 
monev.  You  cannot  g-et  it  coined  free  at  the  mint  in 
unli.nited  <|u.intities,  nor  can  you  pay  your  debts  with 
it;  it  is  not  a  legal  tender  in  England  over  the  sura  of 
£l  sterling.'" 

Hiving  thus  briefly  summarized  the  general  ines 
of  t  lought  tliat  must  govern  consideration  of  this 
(pienion.  that  is  the  paramount  one  in  American  poli- 
tics of  to-day,  we  invite  ilie  reader  to  pass  on  to  a 
revinv  of  the  compilation  liiat  follows  of  the  cleverest 
and  most  littitig  expressions  of  opinion  from  the  lead- 
iJiLr  vrrilers  and  thinkers  in  the  country  for  and 
aga  nst  the  free  silver  idea.  No  matter  what  the 
rc'^ater's  personal  ideas  may  bo.  he  is  certain  to  lind 
that  which  will  suit  him  m  the  variety  of  articles 
given.  It  m:iy  be  that  lie  may  find  something  to 
strengthen  (-i-  U)  weaken  th<.se  opinions,  but  in  ciiiy 
case  he  mav  rest  satisfied  ilKit  the  perusal  of  the  fol- 
lowing pages  will  add  to  bis  political  education  and 
hel]'  iiim  to  exercise  intelligence  and  wnsdom  in  the 
marner  that  he  casts  his  vote  in  November.  He  will 
find  all  sorts  and  conditions  *.'•  opinions  here,  and  like 
the  Hebrew  geritleman  at  ilie  fire  sale  of  bric-a-brac, 
he  can  "pay  lu^  money  and  take  his  choice." 
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T\\c    }>(^sU)n    Ik'fald    oi-casionalh-   ltoIs    uii    .. 
tbini4\      In  a  roccnt  i^Mu-  it  s.iid: 

"The  Herald  li.i^  r^coiitlv  1»lxti  ^liown  two  lettLT>  re- 
ceived from  liii4-li]\-  inu'ilii4-cnt  iiiereiiaiits  of  the  South, 
whieh  diseu^scd  tlie  present  eonditi^'n  i>\  public  affairs 
in  tiiis  country  from  tlie  Southern  standpoint.  Both 
the  writers  ol  the>e  a.re  I  )e:M.)crats.  anil  .li'old  standard 
men.  yet  it  seems  tri  ])e  the  intention  <^\  ])oth  of  them 
to  act  with  the  ^ih'er  forces  hv  the  support  of  IJrvan 
lor  the  Presidency.  Neither  v>f  th>'se  correspondents, 
apparently,  write  from  impulse.  IJotli  are  readv 
with.  reas(«ns  ior  tlie  course  thev  take,  and  one  of  them 
argues  the  <iuestion  with  consiileral)ie  elaboraten.ess. 
It  is  interesting-  to  learn  the  inllueu.ces  tliat  o])erate 
uj'on  business  men  in  th.at  section  of  country,  which 
app<'ars  to  l>e  i^iven.  over  most-'f  all  to  the  domination 
ot  the  free  sih  er  heresv.  In  tlie  case  of  one  of  these 
corresj)ondents  we  find  liis  \  ieldiuL;'  to  it  to  be  at- 
tribute"! to  despair  of  sneh.  a.  cliani^-e  in  the  nKnlifica- 
tioii  ol  currency  and  re\-enue  laws  as  he  thinks  we)u](l 
remove  the  present  business  tlepression  ;  in  the  other, 
his  troul)le  is  like  that  of  a  Cc)nsidi'rable  ninnber  of 
tliosv  most  direct]\- o|>posed  t(»  him  at  the  Xortli  he 
til  inks  the  tariff  is  i)aramount  of  considerati(jn  to  ihe 
ctu'rencv. 

••  The  tirst  writer  says  he  has  addressed  several  lead- 
ing- Democrats  of  the  Xortli,  includiuii"  the  late  (rov. 
KusselK  of  this  State  ;  Mr.  Wiilnon  C.  Whitney  and 
Senator  Hill,  but  he  complains  that  he  has  received 
ne.  sui^icestion  (A  reliel  from  an\-  sotu-ce.  This  writer's 
jilan  of  action  is  as  lollows: 

••  First.      Keep  the  nation's  money  as  <'-ood  as  g^old. 
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"Second.  Provide  for  a  local  curreticy  to  supply 
local  wants,  by  repeal  of  the  ta.x  ui)on  l^ank  issues, 
an.d  allow  such  banks  to  be  in.stituted  l>y  each  State 
wi'  li  no  otlier  safeguard  than  the  several  Stat(^s  im- 
j)ose, 

"Third.  Advocate  the  Democratic  doctrine  of  a 
tariff  for  revenue  only,  whose  ultimate  perfection  will 
1)e  u])on  the  ad  valorem  basis,  with  no  free  list  and  no 
prt'tection. 

"  Fourth.     Impose  a  tax  upon  incomes. 

"  We  present  this  as  a  sanqile  of  what  the  conserva- 
tive seiitiiiKni  of  the  South  favors.  The  writer  of 
tlu  letter  presents  his  complaint  in  the  form  of  saying- 
tlu.t,  while  the  South  and  West  are  really  rich,  vet 
thv  y  are  '  v,itliout  money  enough  to  market  their 
crops  or  conduct  their  business.'  He  is  tc»o  wise  a 
man  to  rush  recklessly  into  a  scheme  b)r  remonetiz- 
in<i-  silver  at  a  ratio  of  16  to  1  ;  but  he  recognizes 
thc.t  something- must  be  done  t:.)  meet  these  obstacles 
in  the  wav  of  business.  His  scheme  is  crude,  and 
much  of  il  is  extreme  and  impracticable  ;  but  it  is 
Southern,  after  a  standar;!  whicli  is  in  some  respects 
more  moderate  than  that  v,  iiich  is  oifered  now. 

*'  The  second  correspon<lent  writes  still  mere  at 
lenirtl],  if  his  letter  does  not  cover  so  fuUv  the  field  of 
proposed  legislation.  He  has  tariff  on  the  brain.  He  is, 
as  we  have  said,  sound  on  the  currency,  and  he  easily 
penetrates  t  he  fallacy  of  those  Vvlio  would  confuse  that 
subject  l)y  tlieir  empirical  legislation;  but  he  is  the 
counterpart  of  those  people  of  tlie  North  who  find  in 
tarilT  the  remedy  for  our  linancial  triuildes,  or  who 
think  that,  if  we  set  the  tariff  high  enough,  we  need 
have  no  concern  with  regard  to  the  encroachments  of 
silver.  Tliis  Southern  mercliant  differs  from  his 
N(  rthern  antipode  in  not  claiming  that  a  high  tariff 
wdd  remove  from  the  nation  tlie  need  of  improvement 
in  the  currency;  but  he  does  urge  that  the  high  tariff 
is  die  root  of  the  eyil  thai  iias  caused  its  derangement. 
He  says  that  while  it  was  tlie  policy  of  the  nation  to 
Mo  somethin<r'  for  iron,  steel  and  w^oollens,  nothing 
coukl  be  nine  natural  tliaii  for  the  mine  owners  to 
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protest  tli;it  loj^'islatioti  sli.iuid  vaA  'strike  (Town 
Mivvr/  AVlulr  a!4Tv'ci!i^-  tli.i!  uw  i  ritr<  m,Iu,  ti< -n  of 
sih-^'T  as  IS  propt '>,,'il  \\\,\  Ik'  in  !un'(  )h>  [,>  tj;,^.  nation, 
he  says  that  it  \\\\\  1,k'  le^^  s^  >  to  tliv-  South  than  to 
other  sections  o!  ihv'  c«>untry.  hceaiis^.'  twd-thiircis  of 
its  eotton  and  a  hiri^'e  percentage  (^1  itst(.])aceo  aiul 
other   products  g.)  to  goid-nsing  countries  on.lw 

"  These  writers,  be  it  remembered,  are  gold  stand- 
ard men  of  the  Soutliern  section  of  tlie  eonntrv.  We 
have  summarize.!  wdiat  the y  sav.  that  the  readers  of 
the  Herald  may  be  able  to  appreciate  the  feeling  in 
that  region,  andthe  motives  tliat  intliience  the  writers 
in  falling  into  the  supi)ort  ^^{  the  Hr'./an  and  Sewall 
ticket.  The  South,  except  in  its  lar^-e-r  cities  and 
manufacturing  jdaces,  has  not  been  affected  by  the 
uprising  against  silwr  that  has  |)e'rvaded  the  North. 
We  may  find  a  key  for  tlic  r,  ason  to  this  in  these  letters 
fr*nn  the  more  conservative  re])re'se'ntatives  <A  public 
feelings  there  ;  Ijut  we  fail  to  re'Cognize  the  spirit  of 
forlx-arance  in  these  writer-,  or  a  disposition  to  ac- 
commodate themselves  te*  the  general  feeling  at  tiic 
North." 


AN'V     <'Lli     XA.M 


W'l  I, 


i^n. 


Perhaps  you  may  lu-t  kuiovc  iu-t  what  to  call  your- 
self. This,  from  the  Jersey  City  Journal,  is  at  least 
timec\-: 

'•  There  seems  to  be  some  doubt  about  the  meanin^^ 
of  the  political  terms  which  ha.ve  ce>ni  into  existence 
•  luring  this  campaign.  The  Democrats  who  haye 
I'o'ted  from  Democratic  |)rinciple's  and  indorsed  Bryan 
and  the'  Chicago  platform  arecaiie'd  Demopops.  The 
Populists  who  have  abandoned  their  ]>arty  and  t^j-one 
ove-r  to  ]]ryan  and  silver  are  calle'd  Popocrats.  The 
Democrats  who  adhere  to  sound  money  and  Demo- 
cratic principles  remain  Democrat^,  and  tlie  Popu- 
lists who  adhere  to  their  |)eculiar  doctrines  are  called 
Middle  of  the  Roaders.'  " 


^ 
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what's  thk  matter  with  HAXXA? 

CI  airman  Hanna,  wliose  idol  is  McKinley,  is  not 
the  iviol  <>'\  eyerybody.  The  Meriden  Conn,  j  Journal, 
unde  r  the  title  ''  Hanna  Called  Down,"  says: 

''t/hairman  Hanna  is  reported  as  making  the 
remark  upon  his  arrival  in  Nev/  York  last  nig-ht  that 
the  ssue  in  tiiis  campaign  1-  to  elect  Major  McKinley, 
wlie-eupon  the  New  York  .Vdvertiser,  rabid  Repub- 
lican, proceeds  to  call  do\Mi  the  ( )hio  boss.    It  says: 

''  •  Pnder  the  circumstances  we  may  pardon  the 
evasiveness  and  at  the  same  time  the  comprehensiye- 
ness  of  this  declaration.  The  object  of  the  canvass 
under  the  leadership  of  the  distinguished  Ohioan  is 
undouljtedly  the  election  of  the  ex-Governor,  but  the 
issue  l)etween  him  and  his  opp-onent  is  admitted  on  all 
side  ^  to  be  the  question  of  a  sound  or  an  uns^^und 
n  a  t  i  o  n  a  1    c  u  r  r  e  ncy . ' 

"Boss  Hanna  will  have  to  be  careful  how  he  \alks 
whi  e  ICast.  He  may  find  tiiai  every  Republican  is 
not  so  thoroughly  wrapped  \\\}  in  Major  McKinley  as 
he  i..  Those  New  York  l\e].ul)licans  are  peculiar  m 
marv  ways  and  not  used  lo  have  (3hio  m.en  bossing 
theii.  Tom  Piatt  is  the  only  boss  thev  have  recog- 
nized  as  yet.""  

*'THAT   53-CKNT  1)  )i.LAK." 

In  an  exhaustive  article  t'iiat  is  full  of  the  quality 
knos.yn  as  "  meat  "  the  Pittsburg  Post  has  many  timely 
Ihirgs  to  say.     The  article  follows  : 

"  The  Pittsburg- Gazette  is  awfully  worried  about 
the  1^3st  being  in  favor  of  a  53-cent  elollar.  WT^  don't 
sup  :)ose  tliere  is  an  intelligent  or  ignorant  human  in 
the  Pnited  States  who  is  \\\  favc^r  e)f  a  53-ccnt  dollar. 
No  jne  advoeates  silver  in  Ciat  expectatiem,  but,on  the 
con-.rary,  that  it  will  do  away  with  the  2f>c>-cent  dollar 
thai  luis  cheapened  agricultural  products,  reduced 
wa<ies  and  made  the  United.  States  a  tributary  to  the 
gohi  kings  o\  iireat  Britain  and  the'  l^3ntinent.  When 
tiie  American  mints  are  ooene-d  to  free  coinage  every 
individual  andiryery  other  i:;.^  i.^n  pay  the  same  amount 
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^•ay  vviial  iiir  i  nitcd 
States  docs  in  order  to  i^\t  it.  {){  ,curNc.  i^rcdictinf 
alxjut  the  future  con>ci|ucnev-,,  14-00.1  or  bad.  of  free 
silver  is  fanciful.  We  de,  K-now,  however,  that  follow- 
in_^-  silver  demonetization  there  lias  h.eeii  a  steady  de- 
elme  in  \alues.  Silver  has  fallen  with  other  thi^io-s, 
and  j^-old  has  advanced  in  its  [)urehasino-  ([uali'tv. 
(.)ur  own  judgment  (d"  the  ■.■l!\et  of  free  sifver  is  that 
^■old  would  fall  in  |)urehasini4-  power,  ^ilvcr  would 
rise,  and  at  some  intermediate  point  the\-  w.ould  conic 
toLf.'ther. 

•'  Now,  what  on  the  other  side  ?  It  i-.  i,,  maintain 
the  sint^dc  o-(,|(l  standard  hy  measures  that  ha.e  been 
tried  withotit  sueeess  ;  that  is.  |.\  the  issue  (d'  hoiids 
and  the  increa:-e  ol  the  bonded  debt  to  obtain  the  '-'-^ACi 
necessary  to  redeem  ilie  demand  notes  or  jsav  the 
iM^nds.  ail  <d  whieh  d.  bt-  w-re  eontraeted  on  a' basis 
thai  thev  were  |.ayai:b'  in  cmJji,  the  1  government  bav- 
in !;■  the  0|)tioii  of  ij-o!d  ( »r  -dher. 

tdiese  arc  the  two  possibilities  rd  the  two  contend- 
in--  American  and    British    limincia]  policies.      \Vc  are 
in     the   enj..vm':nt    <d'  one  of   them.      In  three  vears  it 
lia^    impMised    on    the  people  a  <  .overnment  obli-^-ation 
cxceedinL;-    -^5oo,(joo,ooo.      ddiai      is     what     the  Ixmds 
^-^^is(]  to  maintain  the  i^-ohl   standard    will    C(»st    when 
redeemed.      And    the    oilier   dav    it    de]'ended    on    the 
say-soofii   syndicate'    ^A    Nev/    York    blinkers  whether 
the    (Government    s]iou:d    mak-c    another    boi:d     issue. 
1  hey   came  to    the    aid  of    [],,.  (  b  »vf  rnm.;nt  this  time. 
j'ust  as  they  lia\-e  been  ^arrotinir  it    for  the    last  three 
years.      Next   year    tliev  may    incline    to   the   opinion 
that  a  raid  on  tlie  Treasury  for  i^-old    will  \yA\  thic  bet- 
t^T.      And  then  vee    wi';  haw  auoth'T    bond  issue,  and 
so  it  will  0-0   on    indefiniie'h-.    dr;iwinL;-    water   in    bot- 
tomless   buckets   and    ])o;irinL:'   it    into  bottomless  bar- 
rels, all     the'    time  tlie  i'lir.leiis  of    the  people  t'Towin^'" 


heavier  and  more  v)ppressive,  th( 
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'•These  are  the  demonstrated  facts  of  tlie  present 
situation.  Nothing-  couM  be  worse.  They  are  driv- 
ing ihe  people  to  desperation.  It  is  full  time  some 
other  way  was  tried.''  ^  ,, 

The   same    paper,   under    the    caption,    "  Shau   the 

Ba:iks  Goyeni  /  "  says  :  -n     ^   t      at 

-  In  an  able  letter  in  the  VTashmg-ton  Post,  by  Mr. 
F    L    Siddons,  devoted  to  the  recent  remarkable  dis- 
play  of    'patriotism'  by  the  New  York  banks,  it  is 
pointed  out  that  it  is  due  solely  to  apprehensions  that 
Brran^s  elecli-n  would  be  promoted  by  another  bond 
iss  je  for  ^'-oUl.      And  there  '  is  no  risk  to  our  Imancial 
heroes  '  Mr.   Mo-ions  says,    'in  transterring:  ^old  for 
the  Treasury's  -oromise  to  repay  g-old  wneneyer  it  is 
demanded.'"     fiiis    operation,    howeyer    beneficial    it 
may  be  at  this  time,  is  an  assertion  ot    the  control  by 
the' banks  of  the  finances  of  the  Goyernment.    In  con- 
firmation of  this  Mr.  Siddons  points  to  the  transaction 
wih  the  syndicate  whereby  it  contracted  to  stop  ^old 
ex^)orts  for  :.  definite  period  or  time.     He  continues  : 

'•  'They  i^ut  their  bonds,  and,  haying-  made  some 
$lo,(Mi(),()(M  profit,  like  sensible  men,  kept  their  con- 
tract For  eig-ht  months,  and  until  October,  189o, 
th^  time  limit  of.  the  contract,  not  a  dollar  of  gold 
w^  s  exported,  and  then,  iheir  oblig-ation  being  ended, 
th^  movement  of  the  metal  out  of  the  country  at  once 
becran,  and  by  the  succee^linK  January  or  February  we 
w.Tc  borrowers  ag-ain.  To  the  writer  it  seems 
re  isonably  clear  that  the  New  York  money  marKet  is 
in  the  ab^lute  control  of  these  latest  sayiors  ol  the 
nrtion,  who  have  it  entirely  in  their  power  to  provoke 
a  panic  or  restore  conlldence.  as  the  exigencies  ol 
their  occupation  may  -eem  to  require.  A\hat  the 
bilkers  did  less  than  two  years  ago  they  can  do 
ac-ain,  and  the  operation.^  of   the  past  two  days  proye 

this.'  ,      . 

"  And  then  M-.  Siddor.s*  comments  on  tne  mcenuiye 
oi  their  action,  which,  as  stated,  is  based  on  appre- 
h(!nsion  of  T.ryan's  election,  wliich  wouM  undoubtedly 
be  promoted   by  another  bond  issue.     The  banks  are 
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are   dep(r,itin«j;- 
piaaite,:.-  <4-()(}d  care  to 
r   they   reeeive  in  ex- 
aepoMi    n-,,,,1    note^,  at   least    notes 
I  ayaKde  in  g-old  under  tiie  [.oiiey  oi  ilie  department. 

''It  is  tor  Mr.  LineoiiTN  'plain  pe(;ple  of  the  coun- 
try '  t(j  declare  whether  they  preier  i,n)vernnient  by 
the  banks  and  for  the  benetit'ot  the  bank  in  *4-  interest. 
I'hat  is  the  issue  that  is  ^^radually  coming-  te>  lii-' 
iront.  Banks  are  important  aL';encie>  in  tlie  b^usiness 
and  commerce  of  the  counir\.  No  one  wishes  them 
ill,  l)ut  the  peoi)le  will  not  submit  to  beini;-  i^o\eined 
by  them." 

^Also   this,  under    the    title    "  Kedemp^tion    oi    silver 
Note>  in  (rold  :  " 

"A  corre^.pondent  at  Washing-ton,  ( iuernsev  «/oinit\ , 
O.,  under  date  of  July  24,  Is'm,^,  yrite^  :  '  \\\'  Wechies- 
day's  I\)st  you  make  the  statement  that  S7(>J  miojmio  of 
silver  Treasury  notes  had  been  reiieemed  in  g-oid  since 
IS'n.  A  Republican  challeno-,-:,  the  truth  of  "the  state- 
ment.     Please  reply. ' 

*'  The  best  answer  we  can  \:^\\^'  to  this  incjuiry  with- 
out i^-oini^-  over  a  mass  yA  linance  reT)orts, 'for' whicli 
we  have  no  time,  is  C(»ntained  m  tlie  annexed  extract 
from  a  speech  made  in  the  I  'in ted  States  Senate  shortly 
before  its  adjournment  by  Senator  c'ockrell,  of  >^Iis- 
souri.  It  was  made  in  the  course  of  an  interesting- 
debate  between  <4-old  and  silver  Senators,  a.nd  althouo-h 
other  parts  of  the  speech  were  challeni^-edi,  what  Seii- 
ator  C'ockrell  said  o\  the  redemption  of  le^-al  tenders 
or  Treasury  notes  has  never  l)een  disputed.  We  should 
preface  the  extract  by  stating-  tliat  the  brst  'JVeasury 
<»rder  directing-  the  payment  of  Treasury  silver  notes 
in  g-old  was  issued  by  Secretary  (A  the  Treasury  Fos- 
ter, under  the  Harrison  Administration,  bearini"-  date 
October  14,  bS^M ,  and  addressed  to  the  As.sistant 
Treasurer  of  the  United  States  at  Boston.  AVe  now 
quote    from    Senat(^r    CockrelTs    s})eec]i.    the     tio-ures 
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g-iven  being-  obtained  from  :iu?  official  records  of  the 
Treasury.  No  attempt  was  made  to  deny  them,  cither 
in  the  Senate  at  the  time  of  the  debate  or  since  then. 
Secretary  Carlisle  at  first  redeemed  the  Treasury  notes 
in  silver*  but  subsequently  changed  his  policy,  in  ac- 
cor-iance  vrith  liis  construction  of  the  parity  lavy,  and 
red.K'ined  them  in  g-old.  But  here  is  what  Senator 
Cockrell  says  : 

'  Mr.  Cockrell—  .  .  .  There  was  no  raid  lor 
g-old  prior  to  Oct.  14,  1891.  Why  ?  Because  ol  the 
general  belief  that  the  notes  were  redeemal)le  m  sil- 
yer,  and  that  the  Governnient  reseryed  the  option  to 
so  -edeem  them,  as  stated  by  Secretary  Sherman  m  his 
finance  report  of  1878.  1'he  silver  dollars,  unti.  Oct. 
14,  18^)1,  were  the  watchdogs  of  the  Treasury,  the 
guardians  of  the  Treasury,  and  infinitely  more  suc- 
cessful in  keeping-  off  gold  raiders  than  the  Roths- 
childs and  theBelmonts  have  ever  been  since  Oct.  14, 

Ibi'll 

'•  Mr.  Stewart— If  it  will  not  interrupt  the  Senator, 
I  will  sug-gest  that  they  are  still  the  watchdogs  of 
the  Treasuries  of  France  and  Germany. 

-  Mr.  Cockrell— Yes;  everywhere  else  except  in  the 
United  States.  The  voluntary  surrender  of  the 
option  to  re.leem  in  silver  dollars  caused  the  raids  on 
the   Treasury  gold. 

-  Not  a  dollar  of  the  Treasury  notes  were  presented 
un-il  Oct.  14,  1891,  for  redemption  either  m  gold 
or  'Silver.  They  were  a  leg-al  tender,  and  nobody 
wanted  them  redeemed.  This  surrender  by  the  Re- 
publican Administration  was  voluntary,  and  was  m 
detiance  of  the  express  law  and  the  purpose  of  the  law 
and  the  expressed  will  oi  (N)ngress.  The  executive 
brr  nch  had  n-  right  on  eartli  to  surrender  this  o-ption. 
It -vas  in  disobedience  to  legislation;  it  was  m  diso- 
bedience to  the  expressed  will  of  Congress.  It  was 
mr  in  the  int>  rest  of  the  people.  It  was  not  m  the 
interest  of  the  masses.  It  might  do  m  a  monarchy, 
bu^  not  in  a  republican  government.  We  arc  the  onlv 
naion  on   this  earth  with  full  legal  tender  gold  and 
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coins  and  a  paper   (.-inTcncv  rciivvmable  in  coin 
.1--    surrcnd.Tod    it-,    optj.^n     aiid    itnitt-ij    j^ohi 
>  and  i;-);d-pcculat'M->  to  roni-  with  the  TroaMiry 
nutc>  and  i^Tceniiack-^  jind.  ij^-rt  lioKI. 

'•  Secretan'  r'o^ter  i  ode<.-ni.vd  not  nne  solitary  Treas- 
Liry  not.'  in  silver.  Secretary  Carlisle  has  redeemed 
more  than  Si", :'>77, <»()()  of  the  Treasury  notes  with 
-tandard  silver  dollars,  and  has  retired  and  cancelled 
then],  and  no  liarni  lias  come.  Had  ey.jry  ounce  of 
:he  >ilyer  bullion  in  the  Treasiu-y  been  coined  into 
standard  silver  dollars  and  eyer\-  Treasury  n.ote  re 
dt-emed  and  cancelled,  no  harm '  vcould  have  come. 
Secretary  booster  redeemed  in  o-old  frf-m  the  14tli  day 
ot  ()cLo!;er,  ls*n,  to  the  expiration  of  liis  term,  over 
S34jm0,im)o  of  the  Treasury  notes,  and  Secretary  Car- 
lisle up  to  DctidxT  last  had  redeemed  over  ^:^4.v(>t)^o,()(io. 
(  )ver  Sll."()(ijMM)  (.f  them  were  presented  at  Boston, 
New  York  and  Piiiladelidiia.  It  was  simply  a  meek 
surrender  te)  the  g-old  oaimblers.  as  a  cemvenience  to 
ihem  to  g-et   iTold  u{><>n  wliicli  to  speculate. 

''  l>om  January,  b^7'b  the  date  of  the  resumption 
of  specie  jKiyments,  to  July  1,  18'-'1.  the  greenl»acks 
presented  b>r  redemption  were  only  a  little  over  S34,- 
DiiOj)  M)^  -^S34,oiMi.(MM)  in  tliirteen"  years,  an  annual 
cveraire  of  only  eZ'^hO'^M'^  and  Tiot  a  'IVeasury  note 
was  ever  |)resented  fcr  redem|<tion  ])rior  to  Oct.  14, 
l^'^l.  and  yet  we  ex{)orted  from  Jati.'j,  187*^  to  July 
1,  ls<'l,^()ver.'r.vv»j)Oij,(j(iU  in  i^-'old.  There  was  no  raid 
em  the  Treasury. 

"  >b>\v.  let  Us  examine  since  Oct.  1  1,  IS^M.  or 
practically  since  Julyl,  ls<n.  I^Ve.ni  July  1,  IS'M.  to 
O.t.  i.  1S'*5  ,  ,^,275.ntM)j)()o  of  <rreenbacks  had  ])een 
redeemed  in  g-old.  Frcnn  July  14,  lS<n,  to  Oct.  1, 
ISO-,  over  S7hj)n(),()n()  of  Tre;isury  n-.te-s  had  been  re- 
deemed in  i,n>]d.  (  )ver  S351  .ooojioo  of  irold  was  taken 
fr(/m  the  Treasury  from  July  1,  ISOl,  to  Oct.  1, 
1-^'c-.  a  little  over  four  years,  and  vet  in  the  13  preced- 
Mie,  years,  with  rr34f).<  m  10.1100  ^A  i^reenbacks  outstand- 
ing-. .>rily  ^34,ooojMM)  had  ever  l)eeTi  presented  for  re- 
demption. an<l  we  ievnorted  at  the  same  time  from  Julv 
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1,  is'n.  to  Oct.  1,  1895,  nearly  ^,Ui«,ooo,ouo  oi 
trold.  iJoth  notes  were  used  to  raidi  tb.e  Treasury  and 
lake  Liold 
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WHY   ARK   BANKS    FOK    e.uLi'? 

The  Chester  (Pa.,)  Democrat  thoutrht  that  it  had 
discovered  something-  important  early  in  the  cami)aig-n 
and  announced  its  discovery  in  tliis  wise  : 

''n  contemporary  alleges  that  9'*  per  cent,  of  the 
bank  presidents  are  for  the  gold  standard,  and  the 
quer  r  arises,  Wiiv  is  it  so? 

"  n'e  confess  to  inability  to  answer.  We  can  under- 
stand why  the  la;  14  money  syndicates  of  Wall  Street, 
who  are  partners  in  interest,  if  not  in  business,  with 
the  Rothschild-  and  other  great  money  kings  of 
Eurcpe,  are  for  money  scarce.  They  are  purely  spec- 
ulators. With  imndreds  of  mil!i(ms  of  money  at  com- 
mand, they  are  constantly  on  the  alert  to  seize  every 
opportunity  t-.  -shave'  the  whole  world,  including 
kings,  princes.  States,  corporations  and  municipali- 
ties.' Conse^iueiitly  the  scarcer  money  is  the  more 
frequently  the  opportunities  appear,  and  when  busi- 
ness has  a  tendency  to  become  dull,  these  money 
giants  have  it  in  their  oe^wer  to  ^squeeze"  those. 
who:n  they  choose  to  select  as  victims,  sometimes  not 
excepting'even  the  treasuries  of  pow^erful  nations,  as 
one  jv  two  recent  successful  assaults  upon  the  United 
States  Treasury  abundantly  demonstrated. 

^'  But  why  country  banks  should  prefer  gold  mono- 
metallism is  to  us  a  mystery.  Banks  make  inoney 
chiefly  by  loaning  money.  They  loan  not  only  their 
own  issues  of  n^tes,  but  a  percentage  of  their  capital 
and  deposits  besides. 

''  Clearly,  when  in  business  circles  money  is  scarce 
the  aggregate  of  deposits  wyl  be  short,  if  not  also  the 
demand  for  discounts.  Consequently  there  mu<t  be 
a  fading  oil  of  the  banks'  profits,  because,  unlike  the 
big  money  brokers  above  referred  to.  a  banl:  cannot 
*  shave'  its  customers— it  can    exact    only  0  per  cent. 
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WHAT   I    !    I 

Tlie  Philadelphia  Tiiiu>  is  orcasionallv  facetious  - 
soniethiiii^-  unusual  for  a  Philad.  Ipliia  paj.er.  'i'hi^  is 
one  (A  its  jokes,  perpetrated  ju.v  25.  A.   I).,   ps'js  ; 

''  As  to  a  central  position,  it  h^x^kv  a>  if  ilx-se  in  th.e 
rniddile  of  the  road  were  doomed  to  he  knocked  into  the 
middle  of  next  week.  " 

Everybody  please  lau^li. 


BT.ATxi-;    ox    sii,\-]:k. 

The  foromnst  statesman  of  his  dav  was  at  one  time 
interested  in  silver.  Tlie  C\.luml,ia  '  S.  C\  ,  State  tells 
about   it  in  this  way  : 

"  h\)ll()wing-  the  announcement  of  John  Sherman's 
fluctuation  cornes  the  announcement,  which  the  State 
prints  to-day.  that  Jame><;.  Ibiaiiiewa^  a  sirono^  ^,1. 
vocate  of  the  free  coinasre  ( d'  sijxer.  'i'he  New\ork 
.^;old  [.apers  must  add  Uii>  distin,i,'-ui>hed  name  to  their 
list  cd"  anarchists.  There  was  no  uncertaintv  in  the 
t ane  of  IJlaine's  utterance.      lie  savs  : 

"  *  I  believe  the  stru.i^'-^de  now  .ir-'ini:  on  in  thiscoun- 
try  and^  in  other  countries  for  a  sin^^-Je  <_:<  dd  standard 
u'ould,  if  successful,  produce  wid.e'spre'ad  disaster  in 
and  throughout  the  commercial  v.aad.  'V\w  destruc- 
tion (d"  silver  as  money,  and  esta;di^hinl^-  o(dd  as  tlie 
sole   unit  of    \aluv',  miL.t  lia\-e  a.   ruiiKjus   effect  on    all 
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forn.s  of  property  except  those  investments  whicli 
vield  a  \\y.c(\  return  in  money.  The.>e  would  be  enor- 
mously enlianced  in  value,  and  would  g-iiin  a  dis]>ro- 
|)ort,onate  and  unfair  advontag'e  over  every  other  spe- 
cies of  ]>ropcrty.  If,  as  tiie  most  reliable  statistics 
atlir  n.  there  are'nearly  $7,000,00i>d mm  1 ,  d"  coin  or  bullion 
in  the  world,  not  very  unequally  divided  l,)>;t  ween  gold 
and  >ilver,  it  is  impossible  to  strike  sib/er  out  (d'  exist- 
ence as  mone\  without  results  that  will  prove  distress- 
ing to  millions  and  utterlv  disastrous  to  tens  of  tliou- 
san(  s.' 

''This  fore-iL:*ht  is  prophetic.  This  country  has 
aire  idv  liad  results  that  iTOved  '  distressing  to  mill- 
ions/ experiences  'utterly  disastrous  to  tens  of 
thousands  of  investments  that  have  a  fixed  return  in 
m  )rev'  alone  have  escaped  the  general  blight.  This 
s[>et,  c'li  was  made  in  1878,  only  live  years  after  the 
c(»untrv  had  been  placed  on  a  gold  basis.  The  results 
had  not  come  then.  Only  a  few  clear-sighted  souls 
saw  the  trend  of  events— recognized  then  despite 
bri!L!ht  prospects  that  the  ultimate  outcome  wouM  be 
national  distress.  But  Blaine  has  not  done  wi':h  it 
yet.     Hear  him  further  : 

"  '  I  believe  gold  and  silver  coin  to  be  the  money  of 
tlie  Constitution,  indeed  tlie  money  of  the  American 
j)eo)le  antcri.M  to  the  Constitution,  which  the  great 
organic  law  recognized  as  quite  independent  of  its 
owr  existence.  No  power  was  conferred  on  Congress 
to  declare  tliai  either  metal  should  not  be  monpy. 
Congress  has  therefore,  in  my  judgment,  no  power  to 
deironetize  silver  any  more  than  to  demonetize  gold; 
no  lower  to  demonetize  either  any  more  than  to  de- 
monetize botli.  In  this  statement  I  am  repeating  the 
weiofhtv  dictum  of  the  first  constitutional  lawyers. 
If  therefore  silver  has  been  demonetized,  I  am  in 
favor  of  remonetizing-  it.  if  its  coinage  had  been 
])roliibited,  I  am  in  favor  of  ordering  it  to  be  resumed. 
If  it  has  been  restricted,  I  am  in  favor  of  having  it 
enlarged.' 

"  Observe  that  the  speaker  denies  the  right  of  Con- 
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{  )!i<»\vs  that  the  >ai(i  act  <>1  ( "(  •iil^tls^  was  uriroiistitu- 
t'K'na;,  null  and  void.  Mr.  Hlainc  does  not  t^ive  it  as 
his  opinion  alone.  •  I  am  rep-'atinii-  the  weig-hty 
dietuni  (d"  the  first  constitutional  hi\v\crs."  saidi  he. 
Tlie  l-rilliant  statesman  fr<im  Maine  was  not  s])eaking- 
underpressure,  ])Ut  j^'i  vini^'-  liis  deliherate  opinion  upon 
t.ie  '^•i-eat  wrong-  i)erpetratcd  upon,  the  people.  In  liis 
Judi^nient  the  act  ot  ls7.>  was  a  rohl^Tv  (hnie  under 
cover  of  lavr,  and  that  restitution  should  be  made  to 
tlie  injured  public  without  delav  ••r  rcbervatiun.'' 
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lere   is   now  being"    printed  on   the  Government 
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md  rVinting-  a 


new  isNue  ol  silver  certificates  which,  in    design,  will 

)e  a  dej)arture  from  tliat   of   any  paper   money   which 

has  hitherto  been  in   circulation.      1'hese    new   certifi- 
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cates   will   ])e   in    four  denomiuati- 
and  ten  dollars. 
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Their  size  will  l)e  th 


e  same  as  tlioco  now  in  circu- 


lat 

excellence,  being-  the  work  of  well-k 

tent  artists.      For   the  first  time  arti-ts   and   not   mere 


ion,  but  their   artistic  merit  will  t>e  of   exceptional 

nown  and   compe- 


(irau.g-ntsmen  Inive  beencabed  in  to  desig-n  onr  money, 
and  it  is  said  that  the  result  is  most  satisfactorv.  At 
iirst  sig-ht  these  cerlihcates  will  appear  odd,  for, 
excep't  in  the  borders,  the  faces  will  lack  tlie  usual 
conventional  desig-ns  of  all  |)a])er  money  heretofore 
issued.  The  faces  of  the  four  bills  are  all  decorated 
with  alleg-orical  g-rouj-s  d;epicting  important  events  in 
our  history,  and  will  also  contain  the  names  of  dis- 
ting-ui-  hed  men  of  the  nation. 

"  The  one  dollar  note,  which    will    be    issued    first, 
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\)ea;:s  a  design  taken  from  a  painting-  by  Will  1 1 .  L 'W, 

the  ceiel)rated  New  York  artist.  Tlie  subje:t  is 
'  Historv  Instructing-  Youth.'  In  llu  centre  a  robed 
female  figure  embracing-  a  nude  child  points  to  an 
opc:i  v(durne.  In  the  backgrcjund  is  a  view  of  Wash- 
iimlon  as  seen  from  Arlington  lleiglits.  Bordering- 
three  sides  of  the  face  is  a  row  of  wreaths  bearing- 
the  name  of  a:i  American  hero.  1  )ii  the  back  of  the 
not  J  are  the  signettes  of  George  and  Martha  Wash- 
ington. 

^'-  Iv  II.  T>lashiield  is  the  artist  of  the  tw-o  dollar 
series.  The  design  is  entitled,  '  Science  Presenting 
Klectricitv  and  Steam  to  Commerce  and  Manufacture.' 
The  central    fig-ure   is  *  Science,'  a    v^omaii    in    bTreek 


garb.      To 


er   risrht   stands 


infant    gra.^pmg    a 


thr.jttle  and  to  her  left  anotiier  bearing  a  galvanic 
coil.  Commerce  and  Manufacture  stand  ready  to  re- 
ceive Steam  and  Electricity.  Above  the  group  is  an 
arci. 

**  America  is  the  subject  of  Walter  Shirlaw's  design 
on  the  five  dollar  series.  Tlie  winged  figure  of  a 
woman  stan^ls  upon  a  globe,  hec  feet  touching  the 
map  of  North  America.  Other  fig-ures  are  Force, 
staiding  u|mCi  the  backs  of  a  span  of  horses.  Fame 
with  her  iruiiipet  and  Peace  wnth  her  dove.  Shirlaw 
is  nlso  the  artist  who  designed  the  ten  dollar  bills,  on 
which  is  engraved  what  is  knowni  as  the  agricultural 
group.  In  the  centre  stau.ls  a  husbandman  greeting 
his  helpmate  ;  on  one  snle  is  represented  an  aged 
wo  nan  in  the  act  of  brewing  wine,  and  on  the  other, 
a  nude  youth,  both  resting  on  a  ledge  ;  in  the  distance 
is  r.  ticl'd  of  vdenty.  The  new-  notes  are  nearly  com- 
pleted and  will  be  ready  for  circulation  in  a  few^  days, 
when  the  public  will  have  a  chance  to  judge  of  their 
ber.uty  and  their  purchasing  power."* 

The  Philadelphia  Record  says  on  the  same  subject  : 

''The  new  one  dollar  silver  certificate  issued  by  the 

Federal  (Government  is  a  decided  beauty.     The  bill 

strikes  the  beholder  at  once  with  an  appreciative  sense 

of  its  artistic  feature.     '1  he   conception  of  History  as 
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avk>on,  Clay.  Calhoun,  Webster  aihl    Ivincol 
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one  IS 


that   of    the    uToat   Chief  Ju^ti 


cc 


Marsliall  ;   two  are 


those  of  soldiers.  Grant  and  Sherman  :  two  admirals. 
Perry  and  Farrai^'-ut  ;  two  inventors,  Morse  and  Ful- 
ton ;  and  six  men  of  letters,  Ijancr<.)ft,  Cooj)er.  Irvin 
Jtmerson,  Hawthorne  and  Lontj^-fellow.  Considering- 
its  limited  scope,  this  sho win lt  is  fairly  representative, 
despite  its  omiNsion  of  Lee  among-  the  g^eneral^  aud  of 
Poe  amontr  the  poets." 


THE     or  \\     ■  '1      OiMO'    i^  \T-. 

•"  Beat  Hanna,"  says  the  York  (Pa.)  Crazette,  and 
the  column  of  counsel  is  well  worth  studying: 

''Whatever  the  individual  o]dnions  of  the  Democrats 
whether  in  the  past  or  the  present,  concerning  tlie  wis- 
dom or  unwisdom  of  the  free  coinag-e  of  silver,  it  is 
the  p.ain  duty  of  everv  Democrat,  and  of  every  good 
citizen  as  v;ell.  to  support  the  ticket  of  the  National 
Democratic  Coiuention.  It  is  not  a  «|uestion  of  silver 
or  gold  alone,  or  even  principally.  It  is  a  question 
l.-etv/een  free  ami  honest  government  and  g-overnment 
fur  the  benefit  of  the  mig-hty  corporations,  trusts  and 
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nd     behind     ?slark 
•  people  and  tlie 


U\. 


[)Ki- 


moneyed      institutions    which    >l. 
llama.     It  is  a  question  between 

few  who  deny  the  ri^ht  of  liie  peoi^le  to  rule 
twecn  a  corrupt  aristocracy  of  wealth  and  the  repub- 
lic o:  our  forefathers.  Under  liiese  circumstances  no 
Democrat,  no  friend  of  republican  institutions,  can 
lag   in    the    tight  without  treason  to  both  party  and 

country.  ,.  ,      •    .• 

''The  following-,  from    taat    sterling,    unaeviatmg- 

Democratic  journal,  the   Indianapolis  Sentinel,  is  an 

appeal  to  the  patriotism  of  IVnnsylvania  Dem^ocrats, 

worthy  of  their  serious  attention  : 

''  vVhat  is  the  matter  witli  the  Democrats  of  Pennsyl- 
vania ?  Do  they  not  know  that  their  brethren  in  New 
York  and  Nevv'  Jersey  on  tlie  one  side  ^and  those  of 
Ohio  on  the  other  are  already  in  the  midst  of  a  mag-- 
niiicent  and  winning  fig-ht  against  McKinleyism,  plu- 
tocracy, trusts  and  monopolies  ? 

'''3ne  reads  with  disgust  sucli  information  as  is 
contained    in    Cue   following   dispatch    issued    to   the 

cour  try  yesterday :  ,  .    ^ 

''  'PiiiLADi-.uriiiA,  July  21. —The  Democratic  Execu- 
tive Committee  will  meet  within  the  next  two  weeks 
and  indorse  Ih-yan  and  Sewall  and  the  whole  pro- 
grarmie  of  the  Chicag-o  Coiieention.  The  Democratic 
State  Central  Committee  v;i;i  meet  in  the  latter  part 
of   /\ugust  or  early  in   September    and    take   similar 

"Why  such  a  delay  in  ra.tifying  the  work  of  the 
Chicago  nomin.'itions?  in  two  weeks  the  Philadel- 
phia city  Democracy  will  begin  operations,  and  the 
Stale  Central  Committee  proposes  to  wake  up  some 
time  in  Scptemb.er.  Is  such  unpardonable  delay  due 
to  fie  influence  of  the  Democratic  newspapers,  who, 
up  to  this  time  have  been  doing  their  level  best  to 
defeat  the  party  nominee  and  encourage  the  election 
McKinley  ?  Shades  of  Bback  and  Buchanan,  where 
nrp  vou  '^  Are  the  Democrats  afraid  to  move  upon  the 
enemy  because  their  party  organs  m  Philadeipnia 
have  become  tuneless  and  discordant?     Carter  Ham- 
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son  was  elected   Mayor   of   Chicag-o    notwithstanding: 
every  newspaper  in  that  citv  opposed  his  election. 

"Pennsylvania  Democrats  will  j)resent  a  fine  spec- 
tacle to  the  nation  n.-xt  X.)venii)er,  standing-  around 
with  their  fing-ers  in  their  mouths  wondering-  why 
Pennsylvania,  of  all  the  States,  from  the  Hudson 
Kiver  to  the  Pacihc  coast,  stands  alone  in  the  Kepuh- 
lican  column. 

*'  Wake  up,  Mr.  Ilarritv,  and  Democrats g-enerally  of 
Pennsylvania.  Do  you  not  see  that  McKinleyism  is 
doomed,  and  that  Hoss  llaiina  and  the  entire  Republi- 
can combination  of  trusts,  monopolies  and  plutocrats 
are  trembling-  in  their  boots  ? 

"Shake  up  your  newspapers,  wake  up  your  State 
Central  Committee  and  every  Democrat  and  Republi- 
can in  the  State.  Tell  them  that  there  never  was 
such  a  chance  to  achieve  a  most  magnilicent  victory. 
Put  Pennyslvania  in  the  Democratic  column  ag-ain, 
and  then  rest  upon  victorious  arms,  but  do  no't  lie- 
down  and  allow  an  army  of  plutocrats,  trusts  and 
monopolists  to  trample  you  to  death. 

''There  has  been  some  speculation  as  to  the  course 
of  the  Democratic  State  e\)mmittee,  as  now  organ- 
ized, and  of  some  of  the  electors,  nominated  at 
Allentown,  who  have  since  apostatized  and  g-one  over 
openly  to  Ilanna  and  (Juay.  Dut  whatever  else  may 
bt:  said  of  these  g-entlemen,  they  are  men  of  inteili- 
g-erice  and  personal  honor,  and  they  would  not  attempt 
to  till  places  of  trust  in  a  partv  which  they  repudiate 
and  by  which  they  are  in  turn  rei)udiated.  That  would 
be  impossible  for  any  man  claiming-  political  or  even 
social  decency. 

''If  Mr.  Chairman  Wrig^ht,  a  g-entleman  whom  no 
cue  knows  but  to  respect,  finds  that  he  cannot  cor- 
dially conduct  the  campaig^n  for  Hryan  and  Sewall,  he 
will  no  doubt  promptly  resig^n,  and  invite  the  election 
of  a  whole-hearted  Democrat  to  his  place.  Mr. 
Sing-erly,  and  others,  if  there  are  others  like  him,  will 
g-et  off  the  electoral  ticket  at  the  earliest  possible 
moment,  as  the  two   employees  of    the    Pennsylvania 
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Kail  road.  Messrs.  Dickson  and  Brooke,  promptly  did 
when  thev  l<<i:i]d  it  expedient  to  desert  the  Democracy 
and  come  out  for  the  monopoly  ticket. 

"  We  cannot  believe  Mr.  Wright  could  be  induced 
to  ;lelay  unduly  the  call  of  the  State  Committee  in 
order  to  embarrass  and  injure  the  party  w-hich  trusted 
him  with  this  great  authority.  And  the  State  Com- 
mittee when  assembled  will  find  the  rig-ht  and  speedy 
w^ar  to  revise  both  the  ticket  and  the  org-anization,  in 
harmony  with  tlie  National  Democracy  and  the  over- 
wh'_dming^  sentiment  now  prevailing-  in  the  State. 

"  We  can  assure  our  Indiana  contemporary  that  the 
Democrats  of  Pennsylvania  are  awake— more  awake 
and  alive  and  determined  than  they  have  been  at  any 
time  since  1S74.  They  are  full  of  hope  and  ng-ht. 
Th?y  expect  to  redeem  a  larg-e  ntimber  of  leg-islative 
anc  congresMonal  districts  on  the  popular  issues  of 
thii;  rushing"  national  campaign.  Not  a  few  of  them 
beleve  the  electoral  votes  of  the  State  may  be  deliv- 
ere<i  to  the  lirilliant  Nel>raska  candidate,  whose 
streng-th  with  the  people  grows  with  every  day. 

'If  our  contemporary  will  look  over  the  proceedings 
of  the  executive  committee  of  the  Democratic  Society 
of  Pennsylvania  on  Saturday  last,  it  will  know  that 
at  least  one  l)ranch  of  the  reg-ular  Democratic  org-ani- 
zat  on  of  the  State  is  neither  tainted  by  disaffection 
nor  laggard  in  the  struggle." 


ODDS    AND   ENDS   OF    ARGUMENT. 


f\^ 


J'he  g-entienien  who  are  making*  the  "Mexican 
dollar  argument,"  i.  e.,  advising-  people  to  buy  silver 
anc.  get  rich  on  the  profits  under  free  coinage,  do  not 
grasp  the  fact  that  under  free  coinag-e  other  com- 
modities will  advance  jUst  as  well  as  silver.  They 
mig'-ht  as  well  advise  people  to  buy  wheat,  or  oats,  or 
real  estate,  f«*r  they  would  all  advance  at  the  same 
rate.  Indeed,  it  is  reported  that  there  is  already  an 
increased  activity  in  real  estate  on  the  part  of  persons 
of  comparatively  small  means,  who  anticipate  a  de- 
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tii^    is  :i    verv  sensible   move- 
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i"iii')ru'V  (IcjircciiLio  propertN'  will  iidveiiico 
in  ihc  MLUio  pri-|'(»rli«in,  antl  \\w  investor  is  perfectly 
Siile  no  niciUer   wluil    is    done    in    re^^^'ard  to  money. — 

Tldrri^buri;'  (Pa..;  C.ill. 


Tl.at  tlie  v'^AA  bu\'s  are  becomino:  frig^htened  and 
that  tlicv  are  just  be<^inning-  to  realize  the  true  situa- 
ti('n  is  shown  in  many  ways.  Jlere,  for  example,  is 
Edward  S.  l^ri^-jj^  of  Wisconsin.    Let  him  bear  witness: 

**  ^i'lie  situation  is  seriou>.  The  free  silver  sentiment 
is  ^trongxn"  ani'.rn^^-  the  peo|)ie  than  many  of  us  are 
reailv  to  believe.  When  I  left  the  Chicai^o  convention  I 
lh()U_i*ht  Bryan  Vv'ould  l)e  defeated  in  Wisconsin  by  75,- 
000  liiaiority.  Since  then  I  have  been  investigating 
the  c*)nditions  iind  I  say  to  you  frankly  it  is  my  opinion 
if  the  election  should  l)e  held  to-morrow,  Bryan  would 
carr\'  Wisconsin  bv  5",0<io  majc^ritw 

''  Tlie  Nevr  York  and  Ohio  g'oldite^are  awakening"  to 
a  like  sense  of  v/hat  is  around  them.  This  is  shown 
bv  Senator  Hill's  attitude  and  by  the  alarm  of  John 
S  icrman.  They  are  lookini^-  for  a  landslide  and  do  not 
exp>'Ct  to  be  disap|)ointed/' — Johnstown  (Pa.,)  Demo- 
crat. 

S.)me  life  insurance  companies  have  already  declared 


1 
that  if  Hryan  is  elected  to   the    lh-e>idency    they    will 

[)av  all  their  o!)li<4"ations  \\\  silver  dollars.    They  mean 

to  make  all  tlie  ])ossil.)le  i^-ains  for   themselves   as   well 

as  ^ev'ure  themselves  a^jfainst  losses.      This   looks  like 

a  T»rettv  u'ood  wav,  as  the  shrinkaj^re  of  the  silver  dol- 

;ar  value,  if  the  exj)erience  in  rei^'ard  to   trade   dollars 

be  any  criterion,   will  be   (|uick   and    lar<i^e.      It  would 

oe    {)roiitable  no  doubt  to   l)Uv   silver  dollars  at  a  dis- 

eouni,  or  to  l)uv  silver  cheap  and    have   it   made   into 

dolbirs,  but  it  wou'd  be  Trrettv  bad  for  the  beneficiaries 

if  thev  had  to  take  silver  at  its   face  value   and   could 

onls-  pass  it  at  its  intrinsic   value.      Doylestown   (Pa.) 

lnl».-!])i'-encrr. 
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Xothinj^  could  more  clearly  illustrate  the  panic  of 
the  gold  bugs  than  their  scramble  to  protect  the  g^)ld 
reser/e.  Their  first  plan  has!  been  to  raia  .t  and  thus 
produce  a  panic  among  the  people  as  a  check  to  the 
free  silver  movement,  but  tliey  speedily  discovered 
that  this  sclieme  would  i]'>t  work,  and  then  they 
soug.it  to  win  the  plaudits  of  the  nation  by  rushing 
into  ^l:e  breach  with  yellow  boys  to  stop  the  drain. 
However,  the  country  is  •'  'MI  to"'  their  style  of  patri- 
otism., and  it  will  be  some  little  time  before  garlands 
are  woven  by  tlie  popular  hand  for  the  adornment  of 
Wall  Street  brows.— Johnste-wn  (Pa.;  Democrat. 


* 


It  :iow  looks  as  if  Senator  John  ^A.  Parmer  might 
be  selected  by  the  sound  money  Democrats  as  their 
cand.date  for  President,  providing  they  put  another 
ticket  in  the  field.  Senator  Palmer  would  awake  no 
antagonisms  as  Cleveland  wouhh  and  there  vcould^be 
no  third  term  feeling  against  hiin.- -Bridgeport  (Ct.) 
Stan  lard. 


THE  PATRIOTIC  BANKERS. 

Tl  e  banks  have  come  to  the  relief  (,;f  the  Treasury, 
o-ivitig  it  gold  ill  exchange  for  legal  tenders,  in  order 
to  spare  it  the  necessity  of  issuing  more  bonds  before 
election.  That  is  kind  of  them,  but  their  action  sug- 
gests a  few  reminiscences. 

For  eleven  years  before  tlie  passage  of  the  Sher- 
man Act,  in  '1890,  the  redeemability  in  gold  of  our 
S34u  000,000  o\  greenbacks  lias  been  maintained  with- 
out friction  or  inconvenience  to  the  Government.  The 
Treasury  had  d  legal  right  to  pay  its  notes  in  eidier 
gold  or  silver,  Imt  the  demands  for  redemption  were 
so  small  that  no  embarrassment  was  caused  by  allovc- 
ing  1  he  holders  to  choose  the  kind  of  coin  they  pre- 
ferred. 

The  Sherman  Act,  says  the  New  \  ork  J^earnal, 
added  a  new  eieuientto  the  currency -about  8150,000,- 
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OCO  of  note-i   iN'-ucd    in   payment  for  silver  bul]i<;>n  and 
redeoiiK'il)].,'    in    vmIh.      It    was    rxi'ertvd    bv   Congress 

redeemed   in  sil- 
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and  tliat  the  hullitni  for  whose  j)urchase  tliey  were 
issued  w«»ii]d  he  e'>)ined  for  that  i)urpose.  But  the 
TTarri><»n  Administration  deeided  that  thiis  bullion 
should  l)e  Irecited  as  junk,  and  that  the  notes  should 
be  paid  in  ^"old  on  deuKiiul.  This  poliey  increased  the 
gold  oblig-atio.ns  of  the  (iovernment  bv  about  40  per 
eent.,  wdiile  failini^-  revenues  and  increasing'  expendi- 
tures were  diniinishin;^-  its  ability  to  meet  tliem. 

vSoon    after    the  passaj^'e  of   the    Sherman   Act  the 
to     have     <lecided    that    the  time     had 
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come  for  a  systematic  and  prolong-ed  "object  lesson" 
that  would  not  only  scare  the  country  into  stopping- 
silver  ])urehases,  i»ut  would  induce  it  definitel}'  to 
ad(»pt  the  i;"old  standard.  I'p  to  that  time  the  great 
bulk  of  the  custoHiS  revenues  had  been  paid  in  g^old. 
The  lirst  ^^llerman  notes  were  issued  in  Aug-ust,  1890. 
At  the  end  oi  that  month  there  were  only  $3,009,000 
of  tlu-m  (Hitstanding-,  and  of  these  $454,541  had  been 
tra'diered  up  and  paid  into  the  Custom  House  at  New 
York  for  duties.  At  the  end  of  the  next  month  there 
we;e  S8jH)'\noo  in  Sherman  notes  outstanding-,  of 
which  SI, 734, 404  had  been  paid  in  for  customs  at  New 
^^)rk.  In  two  m(»nths  the  proportion  of  customs 
duties  paid  in  g"old  at  New  York  had  fallen  from  95.4 
to  S5.f)  per  cent.,  and  the  proportion  paid  in  Sherman 
notes  had  risen  from  nothing  to  11  per  cent.  The 
nc.\t  month  tlie  fiaymcnts  in  Sherman  notes  increased 
to  15.5  per  cent.,  while  those  in  g^old  declined  to  81.1. 
In   }\\\\^\  1S*)3.  not  a   sing-le  cent    was    ])aid   in   g"old. 


wnile    -v"^ 


Slierman  notes. 


T^er    cent,    of    the    total 


payments  were    in 


This  obiect  lesson  was  successful,  with  the  help  of 
tlie  closing-  of  the  Indian  mints  and  heavy  demands 
on  the  Treasury  for  the  redemption  of  both  green- 
backs and    Sherman   notes   in   i-'old,    in   securintr    the 


s 


topp 


iL'^e  o 


f  sil 


ver  ])urcli:ises. 


Ihit  there  still  remained 


retirement   of    the   greenbacks.     The    Sherman  note 


scarecrow,    having-   served    its    turn,    was 


promptly 


the   definite    adoption   of   the    gold   standard   and  the 


drop])ed.  The  customs  payments  in  such  notes  at 
New  Y^ork  fell  off  to  1.7  per  cent,  in  September,  1895, 
or  le:.s  than  one- half  as  much  when  there  w^ere  S143,- 
005,250  of  such  notes  outstaniling-  as  in  the  yery  lirst 
monta  of  the  lav.\  when  only  $3,()09,0O0  of  them  had 
been  issued.  It  was  now  the  turn  of  the  greenbacks 
to  serve  as  the  object  lesson.  In  February  18^)4,  (the 
month  of  the  first  bond  issue),  they  constituted  20.5 
per  c^nt.  of  the  customs  payments  at  New  Y^ork  ;  in 
November  of  the  same  year  (the  month  of  the  second 
bond  issue),  55  per  cent.;  m  February,  1S95  (the 
month  of  the  syndicate  loan),  63.1  per  cent.,  and  in 
September  of  tlie  same  year,  78.1  per  cent.  And  still 
Cong-ress  did  n(  t  retire  them. 

Meanwhile  the  gold  which  the  importers  had  ceased 
to  pa 7  into  the  Treasury  tlie  bankers  wxre  rapidly 
drawing-  out.  In  February,  1894,  the  month  of  the 
first  bond  issue,  they  drew  819,193,354  by  presenting- 
g-reer. backs  and  Treasury  notes  and  demanding-  g-old. 
Of  this  they  exported  $1,068,335,  and  stacked  the 
other  eig*hteen  iiuUions  away.  In  November,  1894,  the 
month  of  the  second  bond  issue,  they  drew  S7, 799, 747, 
all  of  which  they  kept,  importing-  $1,507,388  in  addi- 
tion. That  whetted  their  appetites,  and  in  the  next 
two  months  thev  had  depleted  the  Treasury  of 
$77,024,959  of  tl-.e^g-old  which  they  had  just  lent  it. 
They  sent  834,122,928  of  this  to  Europe,  and  kept 
about  $43,000,000  111  their  vaults.  Then  the  Belmonts, 
Rothschilds  and  Morg"ans  saved  the  Treasury  by  buy- 
ing- 862,315,400  of  bonds  at  104>2,  the  same  bonds  sell- 
ing- ill  the  market  at  from  119^2  to  124>2  as  soon  as 
they  were  offered  to  the  public. 

This  process  has  continued  steadily  until  the  present 
time.  When  we  were  buying-  silver  under  the  Sher- 
man Act  we  w^ere  told  that  if  those  purchases  were 
stopped  the  drain  on  the  Treasury's  stock  of  gold 
would  be  relieved.  The  purchases  w^ere  stopped,  and 
the  banks  have  drawn  more  g-old  out  of  the  Treasury 
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since  than  thov  lind    (iono    ])eforc    in  the  whole  j)eri(«(l 
smee  the  re-^mnjilion  <*!  siieri^'  ]>;i\  nients. 

Now  they  are  hvecuMn^-  alcirniL-l  at  their  own  work. 
The  ■' «!!>jeet  lesson  ""  i->  not  wcrkiriij;  as  thev  expected. 
and  tlifv  are  patrioticai iy  returnini:;-  t<»  tlie  Treasury 
soin.'  oi  tile  i;"('hi  t]ie\'  took  out.  i>iit  note  the  ])roce^s. 
Tlie  iiKtai  was  witlidrawn  h\-  |;ri'Ser.tin<4-  les^-ai  tender 
notjs  and  (h^'niandini;  th.  .dr  Ttavrnrnt  m  rol(L  The 
p-ohl  IS  now  returned  in  excham^v  for  the  same  notes. 
Ihit  under  tlie  policy  initiated  ijv  Harrison  and  I'\)ster, 
and  continued  \)\  I'levehmd  and  Ckir  lisle,  the  (TO\ern- 
ment  simply  hold-  that  i;old  on  deTx.sit  for  the  Insiders 
of  those  notes.  They  c:in  withdraw  it  airain  wdien- 
eve^-  they  choose.  And  what  would  they  he  likely  to 
choose  in  the  event  of  Mr.  Hanna's  ejection  to'the 
Presidency  ?  Th-'y  liave  >hown  that  tlieir  appetite 
for  t)onds  is  in^atiiible.  ()nly  the  n.^ces^itv  of  pander- 
ing- to  public  o])inioii  ni  the  crisis  of  this  campaii^n 
restrains  them  froin  forvdn^-  a  new  bond  issue  novv\ 
Kkct  Ilanna,  and  ]>u;>;ic  ooini.'n  will  cease  to  be  for- 
nnkbibie.  Th.^'  si-'hl  ord-T^  r.-i  tr.."  Treasury's  ^rold 
now  held  \)y  the  bankers  can  then  i)e  presented  with 
saftty. 


t 


F»ARa      ill 

ARGUMENT     FOR     GOLD. 
T  .'  Protect  the  Rkservk. 

In  the  July  coTiespondeHiCe  from  New  York  of  the 
Philadelphia  PrebS,one  finds  the  iollowmg-  exhaustive 
account  of  tlie  manner  in  wliicli  the  bankers  of  the 
country  were  at  that  time  planning"  to  pocket  their 
interests  : 

''sVhile  the  protection  which  the  bankers  of  Xew 
A^orl:,  Philade'iknia  and  one  (*r  two  other  financial 
cent -es  have  r..  cured  for  the  United  States  Treasury 
is  felt  to  be  aruliciai  and  perhai^s  temiyjrary,  never- 
theless, it  seeius  now  certain  lo  be  sulhcient  and  h.kely 
to  remain  suihcu  nt  at  least  until  the  llrst  of  October. 
It  1-  as,  beyond  all  question.  broUi^ht  about  two  im- 
mediate re^sult-.  each  of  them  related  to  the  other. 

It  has  stopped  the  drain  <d"  i^^old  from  the  Treasury, 
excepting-  such  as  may  be  withdrawn  by  those  w^ho 
are  determined  to  g-et  g^oid  that  thev  may  hoard  it. 
Nothing- can  prevent  withdrawals  for  that  purpose  as 
loni;  as  those  Who  are  of  tluit  disposition  are  able  to 
obtain  g-reenbacks  with  \;hich  to  demand  gold.  But 
it  is  felt  that  these  withdr:Lwal>,  v/hile  they  v/ill  con- 
tinue, will  be  for  compar^itively  small  amounts,  not 
.•noug-h  to  embarrass  the  Trea-ury  between  this  time 
a  id  the  first  of  October. 

^'  Gold  exporting-  has  stopped  as  completely  and  as 
suddenly  as  it  did  after  the  announcement  last  Winter 
thai  the  Ciovennnent  would  oifv-r  its  bonds  to  the  pub- 
lic for  g-old.  That  no  more  gold  will  be  withdrwn  i..r 
export  purposes,  at  least  in  any  considerable  amount 
untd  after  October,  is  believed 'to  be  certain  by  those 
who  have  combined  at  some  risk  and  wuthout  much 
hope  of  proht  to  prevent  such  withdraw^als. 

''The    bankers  who   furnish  exchange   would   not 
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have  permitted  the  announcement  to  he  made,  which 
has  within  a  day  or  two  heen  otrKially  published,  that 
they  have  etfected  an  agreement  hv  which  they  will 
be  prepared  to  furni<>h  exchang-e  at  'such  rates  as  will 
make  it  impossible  to  export  g-old  at  a  profit  unless 
they  were  perfectly  sure  of  their  position. 

''It  is  just  a  week  since  Mr.  Tappen  felt  free  to 
announce  that  he  has  been  successful  in  securing- 
pledg-es  from  bank  officers  of  this  city  who  control 
g"ol('L  of  a  sufficient  amount  to  l.ring-  the  Treasury  re- 
serve up  to  one  hundred  millions  rr  a  little  over.  '  But 
befure_:Mr.  Tappen  undertook  this  important  and  pre- 
servative work  he  felt  that  it  was  necessary  that  he 
could  g-ive  some  assurance  that  other  thing's  would  be 
done  to  make  it  possible  for  the  Treasury  to  keep  its 
g-old  reserve  unimpaired.  It  would  be  useless  for  the 
banks  of  New  York,  Philadelphia,  Boston  and  other 
cities  to  place  g-old  in  the  Treasury  only  to  see  it  im- 
mediately withdrawn. 

"There  had  been  experience  of  that  sort  which 
taught  a  most  va]ua])]e  lesson.  The  first  g-old  which 
Mr.  Carlisle  secured  from  New  York  bankers  was 
drainetl  from  the  Treasury  in  the  course  of  a  very  few 
weeks,  since  notliing-  had  been  done  by  Congress  or 
was  or  could  be  done  by  the  Administration  to  protect 
that  reserve. 

*'  Therefore,  before  Mr.  Tappen  undertook  to  secure 
pledgees  for  from  sixteen  to  twenty  millions  of  g-old  he 
saw  Mr.  Pierpont  Morgan  and  others  who  are  larg-e 
deii.icrs  in  exchange.  lie  said  to  Mr.  Morg-an  :  'It 
will  not  l)e  of  any  avail  if  our  banks  furnish  the 
Treasury  Department  with  g-olil  enough  to  make 
g-<)(pd  its  reserve  unless  those  who  control  the  ex- 
change market  also  unite,  as  the  banks  will  be  will- 
ing'-  to  do.  _  The  banks  will,  I  am  sure,  make  g-ood  the 
deficiency  in  the  Treasury  reserve.  You  and  others 
who  are  dealers  in  exchang-e  must  also  unite  at  any 
sacrifice  to  protect  that  g-old  when  it  gets  into  the 
Treasury.  Otherwise  I  shall  not  feel  justified  in 
undertaking  the  work  which  I  have  been  asked  to   do.' 


"M.r 
thetic.     He 


Morgan 


wa- 


t^ 


was  found  to  be  more  than  sym;'a- 
earnest  and  resolved.  He  said  that 
hj  w^uld  make  it  his  immediate  business  to  gel 
the  baukers  who  deal  in  exchange  together,  so  tnat 
they  would  come,  if  possible,  to  some  agreement 
through  the  combination  of  their  credits  abroad  and 
through  their  ability  to  increase  their  credits,  by 
which  they  would  be  able  to  supply  the  demand  tor 
exchang-e  for  soivu-  two  months  and  at  such  rates  as 
wouhl  prevent  any  further  exportation  of  gold. 

•'Such  an  agreement  as  that  involved  the 
establishment  of  credits  abroad  of  not  less  than  fifty 
millicais  of  dollars,  and  it  is  also  involved  such  strenu- 
ous and  almost  artificial  arrangement  as  would  make 
it  exiremelv  uncertain  whether  this  amount  of  ex- 
chau'-e  could  be  furnished  for  so  long  a  time  without 
risk  of  loss.  There  \yould  certainly  be  no  hope  of 
reasonable  profits  in  maintaining  the  arrangements. 
"1'he  experience  of  the  Spring-  ol  lS9.->,  v/hen  Mr. 
Moroan  pledi>-eii  himself  to  the  Government  to  protect 
thelreasurvDepartment  bv  so  furnishing-  exchange 
as  to  make  it  inexpedient  to  withdraw  gold  from  the 
Treasury  for  export,  showed  that  this  was  a  costly 
unde -taking.  It  entailed  considerable  loss,  which 
larcrclv  diminished  the  profits  accruing  from  the  car- 
ryiSt-outof  the  contract  between  the  Morgan  syndi- 
cate ind  the  Government.  Of  course,  there  has  been 
some  suspicion  that  these  losses,  it  there  were  any, 
were  made  good  in  other  wavs:  but  at  all  events  the 
direct  results  of  the  undertaking  to  cnntr(.l  exchange 
were  unprofitable.  ^  .   . 

-\^et  in  spile  of  this  experience,  tnc  crisis  v/hich 
isncwbefore  the  peopleof  theUnitedStatesisso grave, 
the  (  emand  so  powerful,  for  every  patriotic  citizen  to 
do  all  in  his  power  to  avert  disaster,  that  Mr.  Morgan 
foun  1  perhaps  a  greater  desire  to  enter  into  some 
common  agreement  than  he  ever  thought  would  be 
the  case  At  all  events  the  dealers  in  exchange  v:ere 
brou'rht  togetlu  r  in  a  spirit  which  indicated  their  wil- 
lin'rii^ss  to  accept  and  be  b.aind  bv  air-  reasonable  or 
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snfncicnt  airreenir'nt,  'I'll.-  belief  was  that  if  ati  .ir- 
rar^-oiiit'TU  waN^..  iii.uk- a^  to  securea  sufticieiit  amount 
nt  rx.'hanov  uiiul  the  lirst  uf  October,  thou  tho  need  of 
sUv  Ii  mutual  aeti.ni  iMi-  pr.  >trvti. -n  of  the  Treasurv 
\V(iUi(I  ha\-e  ]>asse(l.  The  ordinars  course  of  business 
v.-ouhl  furnish  in  a  natural  wav  siiftieient  exehaniye  to 
]  revent  any  furthier  peril  t..  t'he  Treasury  reserve,  at 
iV:'^^^     ^iiit^l     alter     the     meeting-     of     Con^-ress     next 

"So,  now  we  have  the  Treasury  reserve  ])rou;4-]it  up 
t<»  til.-    lio^-^jr^.^  whiv-h    a    custom    as  stmui,'-  as  \a\\   has 
rei^arded    as    necessary      and    this     bv     the     patriotic 
action    ot    tlie    bank^  of   the    fmaneia'l  centres  of    the 
]\avt  ;   and  we  also  have  a  stronj^-  and  almost  complete 
C(;mbinati()n    of    the    dealers    in    exchan^^-e,  who  have 
jxKyed  their  credits  and  resources    in   such   manner  as 
will     protect    this    «^-.)Id.        Therefore,     it    is    felt   that 
imm-diate  dani;-er  luis  passed. 
_  "The  moral  miluence    has   also   been  ccmsiderable, 
since  it  has   clucked   the  d.-wnward  and   panicky  ten- 
(hency    which  was   ol)served    in    our    tinancial  market, 
^f'  'i"^  '^^'^}^    i'cen   allei^-ed,  there   lu'is  been  any  combina- 
tion of  jackal  sj)eculators  to  break  the  market  to  their 
own    proht,  it    seems    to  have    been   rench'red  futile  l)y 
^'''^/'i^'^^-'"i  <d'  th.e  ba:iks   and  the  brokers   who  deal    iii 
bTc-i^-n  exchani^-e.     <  )f  cour^r.  no  one  e>  j)ects  that  the 
P^'^-^'^  ;d"  securities  vv  ill    appreciate.      As  the   p-olitical 
campaii^n  becomes  h.^t  it  is  ]H,ssih]c  that  tluTe  may  1h^ 
a  (b.-synward    tendency,  relhctinL;-    the    timiditv  of' the 
;>w!i.'rs    ol    securities,    or    ])erliaps    in    some   measure 
buMne^s  sta^"nation,  if  not  distress. 

'•  Wui  tile  panicky  feeling-,  those  portents  of  swift 
and  ruinous  friirht  which  v/ere  so  alarmingdy  visible 
iust  aft'.r  the  Chicas^-o  convention  hnished  its  work, 
have  disapj.eared,  due  wholly  to  this  action  of  the 
banks  ami  the  forcii^ii  excluini^'e  dealers.  It  is  all 
irtniei.-ii.  It  may  be  only  temporary  in  its  influence. 
As  t:i<_^  cam[)aiL^'-n  proo-resses  there  come  strong-  indi- 
cati(»ns  that  i'.rvan  i?iay  Ix-  eb^ned,  and  who  can  say 
ew  York  CMari--    Ilou^e    and    Kindred 


that  the  Aew  York  C  <:: 
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s,iMirir.-.v.  in  other  cities,  or  the  d,  ..i.  i-  \v  [' 
clK  ii"'o  or  any  other  iufluences.  can  i-tcvcu  ....  "-  '  ? 
,: hose  thmgs  which  so  u.u.v  l-y-n^/PP^':  ^^^ 
(\-tiinlv  no  financier  here  i.  Nvilnn- to  ds.c- Ohat 
^  ti-K-  al  mea.ures  can  avail.  What  has  been  done 
na !  been  due  to  an  emergency  v.-hich  required  ur.usua. 

anl  artilKiai  '^^th^^^.^^^.y^^t^'eLaven  for  th.  lai!- 

ure  of  tl  e  O-.r-trollerof  the  city  to  market  some    ou 
ure  or  me  V  seinritieso!  a  character  which 

millions  ot  eu>  Donas,  bci.uiu^j-^ 

have  heretofore  been  regarded  ^ ^^'^  ^^:J;^^ 
makes  bonds  good  to  Government  '-'^\^^\''^;^ 
These  bonds  a^e  by  their  terms  V^-^^'^^l^^^^ 
beu->'.  r-er  cent,  intercsi,  and  vyt  the  Comptroiie. 
c^  Idon/v  ^.,t  offerings  for  a  ""^^'-.y Z^-,'"^;' 
of  them  being  at  a  premium  oniv  ^''^^  ^"^T,^'^. 

'•  It  is  an  luiusual  experience    lor  ^e^^    \ or^  m  ic 

.entvears.     Two  years  a-- it  ^vas   iotind   impossible 

o  t  olt  a  ..  ,er  cenl  bond  which   did   "ot  lyvideMor 

,>•  vment  in  ffoid,  but   when    authority    ^vas    gi^en  to 

li;,mr„ategohl  in  the  bonds    a.    the    payment    money, 

thev  were  instantly  marketed  at  a  f'-'""":"-  ,^ 

•■■One    o!    the  reasons    asserted   lor    the    iaiiure  to 

nrirke"    these   bonds   wa.    the  belief    that   thev  were 

"t.wl    hut  inquiry  among    financiers   suggests    two 

other  re'as.^ns  as  the  influencing  ones. 

■F  rst.  the  savings  banks  and  .trust  insnuUcms 
.diich  in  the  past  have  been  the  prnicipl  biad  n,  for 
these  bond,  have  deemed  it  necessary  m  Me^^  O  the 
'Uical  political  situation  to  adopt  =at  -^reme.y  «.n- 
s<Tvative  course.  They  are  not  u>ing  yy  "!';;  y^^. 
-nv  irreat  ext.  nt  in  investment,  no  niaL.e,  now  !,ourt 
liie  security,  or  how  quick  an  asset  it  ma\  be. 
'■"■Ocouf^c,  with  a\ohKiu- bond    t'--^   -   -^^ 

1         •       ^S'lf  if  rmv  be  Daid  in  silyer.      it  is  not  in'. 
■prehension  teat  it  may  uc  pd^-i  r    ■    ,        ..    TT-Tii.-ii 

l^ualitv  of  the  security  or  the  ra,.-  ''l,^'^^^^:^ 
c\used  the  tinancial  in.stitutions  to  re  use  o  m.  kc  any 
otTer  for  these  bonds.  Tlie  crentt  ol  yyV  v:'"u 
affect. Ml  excepting  as  ail  credit  is  aliected  1m  .he 
JoUicl  situation.^  Thes.ving^    banks  anu  trust  m- 
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ner   reason 


.  which   induced  other    investors, 

who  have  in  the  past  been  accust<;nied  to  bid  for  New 
V  ork  City  bonds,  now  to    decline   to   do   so,   is  due  to 
the  apprenension  that  the  increase  of  the  indebtedness 
ol    the  City  ot   New  York  which  wul  b.  caused  bv   the 
creation  of  the  Greater  New  York,  niav  be  such'as  to 
make  it  unwise  to  invest  in  a  bond,  at  least  one  which 
does  not  bear  a  higher  rate  of  interest  than  3  ^  •  per  cent 
''()rie  of  the   greater   insurance   companies  of    this 
city,  which  in  the  past  has  been  glad  to  bid  upon  offer- 
ings o:  ^ew   \^ork   City    bonds,  refused   to    make  any 
otter,  principally  because  it  was  felt  to  be   the   part  of 
wisdom  no  longer  to  invest  m  New  Y.uk  City  securi- 
ties, at    least   until   the  eilect   of  the   creation  Lf  the 
Greater  New  York,  and  the  consolidation  of  tluMlebt 
ot     the    various    communities    wliich     will     make    up 
Greater    New    York,    i.   more   clearlv  revealed.     The 
silver    agitation,  also,  inlluenced   the'  trustees  of  this 
company,    although,    as    these    l>onds  are    payable  in 
go.d    tiie  company  might  have  made  an  offer 'in  spite 
otthe  silver  movement  but  for  the  fear  that  the  cre- 
ation o:   the   Greater   New  York  would   for  a  time  im- 
pair  tiie  credit  of  the  city. 

-  Although  the  Democratic  State  Committee  is  nearly 
equally  divided  m  its  opinion  upon  the  advisability  of 
indorsing  the  Chicaoo  ticket,  yet  the  committee  met 
and  adjourned  without  taking  anv  other  action  than 
fixing  t.^e  date  and  place  of  the  State  convention  for 
JJutralo,  Sept.  If). 

"After  the  meeting  was  over  the  members  of  tlie 
committee  were  somewliat  taciturn.  In  the  eveniipr 
howevei  sonieof  them  who  w.re  at  tbe  Manhatt^i 
Club  spoke  with  some  freedom  of  the  inlluences  which 
prevailed  in  the  committee.  I>errv  IJeiinont  was  <,ne 
ol  these.  He  said  that,  a;th<Mmh  iinouesti<.nably  ,^ 
good  many  members  of  tliecommiU.e  :av-r  '-.b,-,:;-^.^ 
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the  Chicago  tieket.  yet  har-lly  one  of  them  protested 
against  the  policy  of  causiii-  tlie  New  York  Democ- 
racy to  remain  uncommitted  until  after  the  State  con- 
vention meets.  . 

"Mr    Belm-nt  said  that  the  feeling  is  that  eyery- 

thing  is  chaotic  now,  whereas  six  weeks  from  now  the 
parly  may  learn  exactly  what  the  majority  of  the 
Democrats  of  the  State  want  to  be  done.  The  major- 
ity nay  insist  u^on  the  indorsement  ot  the  Chicago 
candidates,  h  may  deinaud  that  no  Presidential 
electors  be  named,  or  it  may,  and  will,  it  it  follows 
Mr.  Belmont's  wish,  name  electors  pledged  to  yote  f or 
a  scund  money  Democrat  for  President. 

-  It  seemetfto  Mr.  Be:mont  that  those  members  ot 
the  committee  who  favored  the  indorsement  of  the 
Chicago  ticket  were  of  that  opinion  simply  because  by 
this  step  the  Party  could  be  sure  of  maintaining  its 
regularity  as  a  party  organization.  Very  few  of  the 
committeemen  have  any  respect  for  the  free  sil^^r 
doctrine,  and  iie:irly  all  of  them  would  vote  to  repudi- 
ate the  platlornK  even  if.  as  a  party  measure,  they 
should  vote  to  support  the  candidate. 

HANNa's    VISIT. 

'Mr  Ilanna,  with  his  characteristic  business  en- 
ergy was  less  than  an  h^)ur  in  selecting  the  head- 
quarters of  the  National  Committee  in  New  York. 
Th^y  are  to  be  established  in  the  beautiful  marble 
building  whicli  stands  next  to  Dr.  Parkhurst's  church 
on  Madison  avenue,  facing  Madison  square.  The 
party  has  never  had  finer  or  more  conyenient  head- 
quarters or  obt;iined  headquarters  at   a  more  reason- 

abl  e  Drice. 

''Outside  oi  the  routine  business  which  Mr.  Hanna 
die  yesterday,  nothing  of  importance  was  done,  but 
he  said  something  which  is  of  the  greatest  impor- 
tance. He  declared  in  a  brief  interview  that,  pre- 
eminent above  all  questions  as  one  involving  national 
honor  and  perhaps  national  life,  is  this  question  of 
the  standards  of  money  value. 
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(Iocs  not  roo-ar.l  tlu'  larifT  question  as  subor- 
or  as  NU|,uri(<r  t..  it.  Hv  does  reg-ard  the  en- 
r  -t  a  lixrili  \:iv:  v.djicli  will  ])rovide  the  Govern- 
.  '''^'^j'  sutiirKiu  i-.vciu;e  a>  ,A  importance  second 
;^"^v  to  the  iMaiiiUnaticoi  the  cxistinu- standard  ;  but 
"Y'""\'^  ^■^^U---tira]Iv  that  he  does  not  mean  by  that 
i.iat  tnere  iiu;.t  he  a  hi^-h  tarih".  In  his  private  con- 
'''•^""^^^^^'"    '^^"-  ^i^'^^ii^^    l'a>    said    to   Republicans  who 

:V''^^^'V  'fl  ^''  ^'''''  "^  ^''''  hirkiu-  fear  of  Democrats 
--;it  11  tile  Kepuldieans  n-ain  control  of  Cong-ress  they 
v.il]  ..e  disponed  to  make  some  arrano-ement''\vith  free 
\''''-'^'  a.^^^voeates  m  C\)n--ress  hv  which  a  hig-h  protec- 
tive tariit  jaw  can  he  pas^eih  that  it  was  a  most  un- 
lu^t^.u.piciun,  and  wa^,  lie  said,  suthciently  answered 
hv  tne  Kepuh, leans  in  the  present  Cung-rJss,  who  re- 
iUsed  to  do  that  cer\'  thin"-. 

••^hl!iy  Demoeriits  liere  have  been  extremely  anxious 
to  .earn  what  Mr.  Haniia's  view  of  the  influence  of  a 
tKir.l  Democratic  tieket  was,  and.  while  he  was  not 
P're])ared  to  state  decisively  his  opinion,  vet  he  did  say 
that  Ce  was  of  the  imj)resMon  that   the  "sound   money 

D.iiiueracy  would  iniperil  their  causc  rather  than  bene- 
ht  It  !»v  such  action." 
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i  :.<'Ur;d  argument 
a:M  ^latemeiuoi  lact  tn-iii  the  Newark  (X.  j.)^Adver- 
tiser  -f  July  24  :  \       j    ■ 

"  'i'liere  are  three  parties  In  llie  free  silver  contro- 
ver-\-,  and  that  lact  sliould  he  kept  clearly  in  mind. 
'v  )!ie  party  is  i.^r  free  :-i!ver  co.-nai^e.  another  party  ii 
for  hn:ietal]i>m  hv  int^  rnational  a--reernent,  and  "the 
trird  IS  tor  gold  nionom.  tallism,  ..r  the  singrfe  g-oM 
^|;-'dard,  irrespective  of  any  international  ag-reement. 
i  i:e  i.epuhhcan  phatk^rm  .-;d.,  .pt.-.l  at  St.  Louis  favors 
^;''"  ^^^-^'nd,  it  It  can  i)-  brono-lit  a!)out,   and  until  that 
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"  Free  silver  practically  means  silver  monometal- 
lism, since  free  silver  coinage  would  inevitably  drive 
all  gold  out  of  circulation.  The  very  hrst  elfect  of  a 
frei-c<nnag-e  law  would  be  an  enormous  shrinkage  in 
th'.  value  of  the  currency,  hv  the  withdrawal  of  g-old. 
The  Republican  party  therefore  stands  between  two 
extremes,  the  '  silverite' and  the  \gold  bug,'  hold- 
ing- that  bimetallism,  if  by  concurrent  action  by  other 
conimercial  n. .lions,  would  be  good  hnancial  policy, 
ku  :  that  it  i-.  impracticable  and  ruinous  for  any  coun- 
\x^  alone,  and  more  especially  for  the  United  States. 

'"  Until  the  last  two  years,  reasonable  silver  men 
were  content  with  such  measures  in  favor  of  silver 
thi.t  were  parsed  by  Congress,  and  looked  forward  to 
international  bimetallism  as  a  future  remedy  for  the 
ilD  they  comolained  of.  To  tiiat  extent  they  had  the 
sympathy  ofstatesmen  like  McKinley  and  Senator 
Sherman,  wc.ose  desire  was  to  use  silver  to  the  larg- 
est extent  possible  consistent  with  public  credit  and 
public  safety.  But  there  came,  this  year,  the  parting 
of  the  v^-ays,  and,  although  there  are  three  par1:ies  m 
CO  itroversy,  there  are  only  two  camps,  and  one  is  for 
gold  and  (me  is  for  silver. 

' '  When  the  Chicago  Convention   forced  the  issue 
upon  men.  tli.  re  was  no  middle   course  for  those  who 
be  icve  in  international  bimetallism.     Mr.  McKinley, 
sp^'aking-  at  Canton,  said  :   •  Recent  events  have   im- 
posed upon  I  he  patriotic  people  of   this  country  a  re- 
sponsibility' and  a  duty   v:x^ai^r  than   any  since   the 
Cicil  War."    Then  it  was  a   struggle  to  preserve  the 
Government  of  the  United  States  ;  now  it  is  a  struggle 
to  preserve  tiie  financial  lionor  of  the  Government  of 
th2  United  States.'     In  oiher  words  we  will  save  the 
coantry  hrst  and  talk  about  international  bimetallism 
afterward.       The   paramount    duty    is    the    hrst    and 
only  thought  of  the  patriotic  citizen,  who  would  help 
to  avert  tiie  evils  and  disasters  that   free  silver  coin- 
aoe  vcould  precipitate  upcai  the  land. 

""-  (^old-standard  Democrats  of  eight  Western  States 
at     a     mccuug    in    Chicago   yesterday   decided   that 
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a  Xational  Coni'cntion  should  be  called  to  place  in 
nomuiation  a  candidate  on  a  sound-inonev  platform. 
New  York  and  other  States  .A  tlie  East/ South  and 
West  will  undoubtedly  respond  to  a  call  tor  a  new 
plattorm  and  candidates.  The  name  of  Grover 
Cleveland  is  sug-g-ested  for  the  nomination. 

*' The  reasons  for  and  against  a  third  ticket  are 
mixed.  Democratic  leaders  are  afraid  that  if  the 
Fopuiist  combine  on  Bryan  is  allowed  to  stand  as  the 
representative  of  Democratic  sentiment  and  org-aniza- 
tion,  the  party  org-anization  will  be  destroyed.  They 
are  more  concerned  about  the  future  existence  of  the 
party  than  for  the  welfare  of  the  Nation.  Other 
leaders  believed  that  a  third  candidate  will  arrest  the 
drift  of  the  voting-  masses  to  the  Chicag-o  ticket,  and 
that  It  will  g-et  the  votes  of  many  thousands  of  Demo- 
crats who  are  too  deeply  dyed  to'vote  for  a  Republican 
candidate. 

''The    silver  men  have  the  party  org-anization   and 
possess  the  advantag-e   of  reg-ular"  nominations,    and 
this  advantage  will  be  retained  in  spite    of  the    nomi- 
nation of  a  third  ticket.    The  votini,'-  masses  generally 
follow    the    regular   nomination.       Intelligent  Demo"- 
crats  who  prefer  country  to   party  will  sink  a^l  other 
considerations   and   vote   the  Republican    ticket.       A 
third    candidate  will  therefore  get  the  votes  of  those 
who   appreciate    the   peril   of    free-silver  coinage,  but 
who    cannot    vote    against     it    because    they    cannot 
vote       a       Republican      ballot.        Hut        the      ticket 
will  also  attract  the  votes  of  thousands  of  Democrats 
who  would  otherwise    vote    for    McKinley,  thus   com- 
promismg  the  chances   of  sound    money   in   the  elec- 
tion.    The    experiment  of  calling  another  Democratic 
Convention    is  of  such  doul)tful  policy  that  it  had  bet- 
ter be  abandoned.'' 


THK  SILVER   king's  SCAKK. 

The  Xew  York  Press  has  some  strong  writers  on  its 
staff.    In  a  leading  editorial  one  of  them  said  recently: 
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''  [n  its  nervous  appeal  to  '^Vy.  Brwiii  to  get  oil  the 
Populist  ticket,  which  we  repruU  in  another  coluiiin. 
the  .)art  of  the  Denver  silver  ring'-  ])]ant  which  is  de- 
voted to  the  dissemination  of  •MMinctallic"  thoug"iit 
makes  this  curious  forecast  of  the  coming  contest; 

't  'It  is  possible  that  the  l*atile  ground  of  this  cam- 
paign will  be  in  New  York,  r.ilhor  than  in  the  West, 
ami  the  freer  the  Bryan  ticket  is  from  association 
v/ith  the  element  which  turned  down  Sewall,  the 
stro  iger  will  it  be  in  all  places  where  ratlical  Popu- 
lism does  not  |revail.' 

*'Afier  all  t;ie  brave  talk  .ibout  the  fearful  arrr.y  of 
the  jcetle-crusiiing  West  and  South  against  the  liold- 
bug  East,  this  is  a  surprisingly  lov/  note.  No  oue 
ever  talks  or  thinks  of  new  battle  grounds  unle^^s  he 
feel:^  shaky  about  the  old  ones.  If  the  West  and 
Sou:h  were  '  solid'  for  free  silver,  as  every  Free  Sil- 
verite  has  heretofore  claimed,  talk  or  thought  about 
a  bittle  in  Xcw  York  would  be  (paite  superfluous. 
vSucii  an  engagement  would  be  a  vvasie  of  powder, 

"  The  conjecture  must,  in  short,  have  proceeded  from 
one  calculation  of  chances  only.  That  is  one  which 
sought  earnestly  to  offset  tlie  devotion  to  Prc)le^tion 
and  Sound  Money  of  the  Western  Republican  and  the 
fear  which  all  but  Populists  feel  for  Populism  with  the 
aut(>matic  '  regularity  '  and  |)arti -an  antipathy  of 
the  Xew  York  Democrat.  Tiiis  is  01  course  tlie  un- 
acquaintance  with  facts  due  to  distance.  There  are 
not  enough  Democrats  of  tliis  kind  in  New  Y^ork,  as 
the  average  100,000  Repul/iiean  majority  of  the  last 
thr^e  years  shows.  It  may  be  that  this  journal  sup- 
poses that  the  inilimited  output  by  its  proprietors  of 
the  sort  of  fiiKincial  philosophy  that  fills  its  columns 
will  muddle  tlu-  New  York  electorate  into  vijtini'-  its 
pro})rietors'  pockets  full  of  brand  new  green  and 
white  certificates  of  the  series  of  18'>7.  But  this  is 
dou")tful.  The  inspiration  of  the  saying  is  the  belief 
that  the  Nev/  York  Democracy  will  somehow  be  lined 
up  n-ith  the  solid  front  it  sliowed  bejgore  F^ree  Trade 
deciaiated  its  rdiiks,  and  th;it   by  some  means — if  not 
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Ity  c.'istinL';  votes,  thon  hv  coutitiiv,::'  them  as  in  the  ','1-1 
(iavs  hciore  the  iheetor.il  nKK'liir.rr\-  wa-.  takv-ti  Ironi 
it — it  will,  with  tlie  Uiirtv-si.\  eUeioral  Xi'ies  <>t  its 
State,  balanee  a  siiiiihir  Kepiih'iean  re^i^uiarity  'west 
y^{  the  Missouri.' 

•'  riiinformeii  as  this  desT^onthent  iournal  is  (U"  con- 
tiitiotis  so  far  removed  from  the  eireie  of  its  arg"ent  in- 
iluenee  as  New  York,  it  uniiouhtcdlv  knows  what  it 
is  tn  Iking  about  at  h(»me.  It  knows,  for  instance, 
that  tiie  vote-g'ctting"  capacity  of  l-h"ee  Silver  as  a  i)ar- 
aniount  issue  v/as  tested  on  tlie  I. '< orders  of  its  own 
Stat:  only  last  year  with  a  result  tlie  re\xTse  of  cheer- 
ini^r.  Ij]  Kansas  all  the  opposiiicn  to  the  Republican 
candi{hite  for  the  only  (ihice  \  •  •Ird  for  combined  its 
forces  in  a  Frec-Sil\-er  ])artv.  'idiat  was  its  ofticial 
tuiuu:-.  There  was  ne)  Democratic,  no  Populist  ticket. 
There  was  simply  a  Repultli  :;;n  and  a  Free-Silver 
licket.  The  Kepublican  ticket  l;-ol  124,272  and  the 
['Vee  Silver  42,SSS   votes. 

"  In  the  nei.trhborini'-  State  of  Nebraska  Free  Silver 
as  an  absorbini^-,  in,i^^ullin<,^  issue  was  tried  by  no  other 
dian  the  present  L)enio-I\)pulist  can<lidate  for  the 
FrL's'dency.  His  minoriLV  cii'|ue  of  a  minority'  party 
put  tlic  magic  Va^^  on  their  candidate,  makini,'-  a  fifth 
ticket.  The  returns  were  :  Ke|)ublican,  7'>,5I«.  ;  Pop- 
ulist, 70,578;  Democratic,  IS, (,'3^  ;  Free  Silver  Dem- 
ocratic, 10,214  ;  Prohibition,  4,2d4.  Thus  as  a  para- 
mount issue  caiculatc-d  to  make  nuen  leave  ]>artv,  home 
and  '.riends,  Free  Silver  was  (-nly  a  little  niore  effect- 
ive than  Prohibition.  It  failed  utterly  to  overcome 
the  centripetal  force  of  traditional  part}'  principles 
and  hxed  party  oru;-anizatioi].  One  has  not  far  to 
look  for  the  reason.  These-  |)eopic  just  ovvr  tiie 
!nini  ig"  camp  bor^br  ha\'e  ha<l  Irce  >ilver  always  with 
thetn  for  years.  Fike  [h'^■an's  oratory  on  the  voters 
of  his  Fon^^^ress  district,  its  sopliistries  have  palled 
on  them. 

M  )f  course,  this  Denver  soothsayer  sees  other 
'''l:^i-.  dMiere  is  the  njarked  devotion  of  the  Dakota 
Jn!  ep.ibiiciins  to  the  L;"old    standard   shov/n    in  tlie  south 
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S'ate  in  two  successive  co;:cention>.  In  tlu-  Jirst  of 
these  before  St.  Ivouis,  the  political  periurer,  Petti- 
<^M-ew,  was  defeated.  In  the  second  after  St.  Louis 
h.'was  exting-uished,  expelled.  Then  there  is  the 
thoroug-h  and  determined  i)attle  which  the  Republi- 
cans of  Washing-ton  are  already  making-  on  the  cur- 
rency issue,  challeng-ing  their  o|)ponents  with  the  cry 

of  honest  money. 

''  Moreover,  thoug-h  this  mine  org-an  feels,  of  course, 
q  jite  safe  as  to  the  vote  in  its  own  State,  it  does  not 
feel  exactly  comfortable  as  to  results.  There  are 
(quarters  outside  of  New  York  where  'radical  Popu- 
lism does  not  prevail'  with  thinking-  people,  Two 
yjars  of  Populist  Government  under  Waite  endang-ered 
tie  standing-  of  Colorado  among-  civilized  communi- 
t  es.  The  State  has  felt  the  effects  ever  since.  Be- 
s  des,  there  are  honest  and  decent  Coloradans  yet, 
t  lou^'-li  throug-h  the  iti^ane  greed  of  its  plutocrats 
and  their  Icin  led  or  :  urchased  followers  the  State 
now  touches  \\\  the  world's  esteem,  political  and  com- 
mercial, the  level  of  Guatemala.  Here  is  a  voice  from 
that  part  of  Colorado  wliich  still  holds  dear  the  priv- 
i  eg-e  of  membership  in  the  cent,  per  cent,  branch  of 
the  family  of  nations  : 

**  Coi,c)KAi)o  Springs,  July  25. 

".  .  .  There  is  no  doubt  but  that  a  g-reat  ma- 
jority of  tie  people  of  the  State  are  now  in  favor  of 
free  silver,  but  I  expect  t-)  see  this  majority  g-reatly 
oecreased  before  the  cami-aign  is  over.  In  this  town 
of  wealth,  culture  and  conservatism  there  will  be  a 
decided  Kepublican  majority.  I  am  trying-  to  organ- 
ize a  soun.i-iiioney  Democratic  club. 


( ( 


This  letter  was  written  by  an  ex-Pennsylvanian 
«^f  the  hide-bound,  hereditary  Jere  Black  school  of 
■.Democracy.  Perhaps  the  Denver  seer  had  heard  from 
a  fev.'  sucli  ni.^n  before  it  issued  it<  funky  prophecy  of 
a  battle  m  New  York," 
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II    \''rv    collier- 


•'Tiraii,    gTcLiiia  .>ui    liic   follovan--    liiiu-lv   tune 
on  J  u  \   .>]   :  "  ■ 

^  '' The  union  nf  i'.  .|ki:  i^i.  and  rrn<--a.!.^  D^'mocnits 
in  >u|)i)uri  of  nr>an  has  noi  h.-vii  as  c<)in;»k'te  as  was 
l':''*^'^i-^<i-  Tho  I'opuii.L.  h-Lv..  r.'icrtcd  Sewall 
.ut')i;-cther,  ana  a  irrcat  deal  .  n"  .iiltuaiitv  i: 


experienced 

in  Lrvin-  to  arran-e    for    lusmn    nn    rieeu^ral    liekets. 
^  ^^^^  ^^'^'^^  election  to  he  held  in  .Vlahania  on   Monday 
next  iiKty  have  an^iniporLan t   intjuence   (.ri    the    tixture 
^;^    ^^'^^''  ';\nvaN>.      There    i>   a   siran-e   niix-u])   in   that 
>tate.      The  l\,piiii.ts    and    Repuhiieans    Juive    united 
a-aiii^i  the  i  )eni,  ^crat:>  ;    vet    in    Xovc^hiIkt   these   same 
^'^V'^\i>\>  are  expeeied  In  iu^e  with  the  Democrats.     In 
the  meantime  they  have -i  ven  notice  to  the  Democrats 
that  unless  a  lair  eiectinn    shall    be    ludd    on    Monday 
they  wid  not  act   in    harmony,  l,ut    will    vote    for   Mc- 
Kmlev.      Thi^  IS  awkv.aird,  lor    the   D^pulists  will,  of 
course,  act  as  judj^e^  of   the   fairness  oi    the  election, 
anc    It    they  are    heaten    will    declare-    tliat    thcv   have 
been  cln^ated.      The  re-alt  of  the  .-lection  will  ha-e  no 
si^^-nihcance  on  the  m.-iiev  (iue>tion,  a^  tlie  candid.ates 
on  aoth  sides  are  tor  free  silver;    but    if   the    Populists 
snouid  break  avcav  trom  Drvan  thev  would    encoura^-e 
a  revv..t  in    other  States,  and    mi-ht   even    make    Ahi- 
barna  d^aibtful,  b.r  there  is  a  stron--   sentiment   in   the 
btate  tor  protection. 

"Th<:-  situation  in  other  States  is  bv  no  rrieans 
pnrauMni^-  b-r  a  cmplete  unioai  n{  the  siiVer  forces  on 
Bryan.  C/andidate  Watson  declares  tliat  lie  will  not 
withdraw,  and  he  coidd  liardly  be  tiiken  as  the  Demo- 
cratic candidate,  even  thou-h  S.v.-all  should  resig-n  to 
promote  harmony.  lUu  Sewall  also  is  disinclined  to 
^■ive  up  his  nomination,  and  with  the  two  candidates 
^'.'^J^"":^  ^^ly•o-Presidency  in  the  field  there  will  be  "Teat 
dihicultyin  a^-reein^;-  upon  one  set  of  electors  for  Dem- 
crats  and  Populists  to  vot.-  f(»r. 

"  The  !^)pulists  want  a  sliare  of  the  ofiices  ,  and  their 
demand.s  are  in  proportion  to  their  supposed  iniluence 
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in  controllings  the  result  ratlier  than  m  proportion 
to  their  numbers.  The  Denii-crats.  on  the  other  hand, 
a:-e  also  hungry  for  office,  andi  ilie  leaders  on  both 
sides  care  more  for  the  spoils  than  they  do  for  free 
coinag-e  as  an  abstract  question. 

''With  Republicans  supporting-  Bryan  in  the  Far 
V^estand  I^-iaocrats  supporting- ^IcKinley  in  the  East 
the  situation  appears  to  be  badly  mixed,  but  the  Maipe 
Lemocrats  ar-  having-  a  particularly  hard  time  of  it. 
Tliev  adopted  a  sound  money  plank  in  their  State 
Convention,  and  nomi!..ited  a  sound  money  man  for 
Governor,  but  the  nomination  of  Mr.  Sewall.  a  Maine 
man,  for  Vice-President  has  compelled  the  party  men 
to  '  bout  face.'  Their  candidate  has  withdrawn,  and 
the  State  Convention  has  been  recalled  to  reverse  it- 
S'df  and  put  a  silver  man  on  a  silver  platform. 

''C)ut*ef  this  confusion,  however,  will  come  a  re- 
org:anization  of  parties  before  the  day  of  election,  and 
i^oug-httobe  a  reorganization  on  the  money  issue. 
^'he  sound  money  men  should  be  on  one  side  and  the 
free  coinaire  men  on  the  other,  with  no  attempt  at  com- 
promise or^  evasion  of  this  main  issue,  though  policy 
or  perversity  may  dictate  the  running  of  more  than 
one  silver  ticket  and  more  than  one  sound  money 
ticket." 


THE   MONEY   QUESTION. 

The  demand  for  facts  ihxat  will  throw  light  on  the 
rioney  questinn,  which  is  the  important  and  engross- 
ing  issue  oi  tiie  pending  campaign,  is  one  of  the  en- 
courao-ing  signs  of  the  times  from  the  sound-money 
point  of  view.  The  question  of  free  coinage  at  the 
ratio  of  P.  to  1,  and  the  effect  it  would  have  upon  the 
business  ni  the  country,  lias  been  as  a  sealed  book  to 
the  great  mass  of  people.  PTnancial  questions  were 
studied  only  by  those  who  vcere  called  upon  to  manage 
t'-reat  financial  enterprises.  Ignorance  on  the  subject 
is  theref(»re  not  su^prising^  as  no  exigency  had  arisen 
in  this  generation  which  made  it   necessary  to  the  or- 
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Tlie  Irce  coinai'/e  :ul\oral<'s  vcinnot  dtriiv  the  obvious 
fact  that  the  quantity  ot  bullion  in  a  dollar,  which 
was  worth  more  than  lijo  cents  wlicn  free  coinaL'"e  was 


suspended  in  1S7.\  i>  now  worth  onls  ^,v'j  cents, 
They  boldly  alleg-e,  however,  that  this  fall  was  caused 
by  the  United  States  and  the  other  i^reat  nations  all 
closin,!'-  their  mints  1o  unlimited  coina<;-e.  The  fact, 
however,  is  that  it  was  the  fall  in  silver  that  compelled 
the  closing  of  the  mints,  and  tliere  was  nothing-  mys- 
terious about  the  cause  (.A  the  fall.  It  was  due  to  in- 
creased production.  In  1S73  the  world's  output  of  sil- 
ver was  in  round  numbers  ()3j)0mjm)o  ounces.  In  1SS3 
it  was  83,000,000  ounces,  while  the  output  of  g-old  was 
unchanij;-ed.  By  1S03  the  production  of  silver  had  in- 
creased to  160,(100,001)  ounces.  The  silverites  mislead 
their  followers  by  jug-g-ling-  with  the  coinag-e  price  of 
the  white  metal  when  dealing-  wuth  production,  but 
the  common-sense  way  of  stating-  the  output  .of  l.H>th 
g-old  and  silver  is  by  the  numl>er  of  ounces  produced. 
Taking,'-  the  output  of  the  two  medals,  then,  we  tind 
that  in  1873  the  ratio  of  production  of  silver  compared 
with  g-old  was  13.01  to  1,  and  ten  years  later  was  10.32 
to  1,  while  in  1803  it  was  21.S3\o  1.  During  these 
twenty  years  the  world's  coinage  systems  having-  pre- 
viously been  saturated  with  silver,  and  its  commerce 
having-  outg-rown  the  use  of  the  \'.  hite  metal  for  larg-e 
transactions,  the  demand  had  greatly  increased.  With 
an  increase  in  the  supply  that  more  than  doubled  in 
twenty  years  and  a  coincident  decrea-e  in  demand,  it 
is  not  difficult  to  account  for  the  fall  in  the  price. — 
New  York  Herald. 

*'  M(-)i«:K    .M!iX]-:v."" 

It    is   one   of  the    remarkable    aspects   of  the  silver 
fe\-er  that  where  it  is  fountl  among  farmers  and  work- 
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irg-mcn  it  is  almost  invarial)b/  ba-ed  on  the  idea  that 
they  v;ant  "more  money,"'  and  that  free  silver  com- 
ajrewill  bring-  it.  The"  idea  is  laug:hable  in  one  as- 
pect; it  is  serious  -when  we  reflect  that  a  g-reat  many 
sincere  and  estimable  men  are  novv  declaring-  that 
their  votes  will  be  controlled  l)y  it. 

Exactly  lew  free  coinag^e  will  bring  more  money  it 
\^ould  puzzle  them  to  tell.  Every  one  knows  that  un- 
der free  coinage  the  Government  does  not  turnish  any 
more  monev.  To  get  ^t^yv  more  money  after  we  get 
on  the  silver  basis  people  must  buy  silver  and  have  it 
coined,  or  the  owners  of  silver  bullion  must  have  it 
coined.  That  is  just  vhat  is  going  on  to-day  with 
gold.  If  the  monetary  demand  of  the  country  calls 
for  more  m  ney,  the  gold  comes  to  this  couiitry  ;  if 
fie  demand  is  stronger  a>)road  it  \vill  take  it  away. 
The  same  would  be  the  case  witli  silver. 

The  fact  is,  there  would  l)e  a  strong  demand  for  the 
coinage  of  silver,  because  the  first  etiect  of  the  change 
ti  a  sulver  basis  would  be  to  immensely  decrease  the 
volume  of  money,  and  tliere  would  have  to  be,  for  sev- 
eral years,  an  immense  effort  to  restore  the  volume  of 

rionev.  ...  x.      i 

It   is  in    this   respect    that  the  pitiable  error  about 

'^more  money"  is  evident.  On  the  present  basis, 
^100, 000  will  furnish  the  means  for  the  btiying  and 
celling  of  a  certain  total  of  tons  of  iron  or  bushels  of 
^yheat.  It  the  value  of  the  dollar  is  reduced  one-half 
?d00,000  will  handle  onlv  half  as  much  wheat  or  iroii; 
or,  what  is  the  same  tiling,  in  different  words,_  it 
^v'ould  take  $200,000  to  do  the  same  business.  The  in- 
definite idea  seems  to  be  that  if  the  unit  is  lowered 
there  is  more  money.  lUit  that  is  easily  answered. 
A  dollar  is  the  practical  e(paivalent  of  five  francs,  the 
]<>ench  unit.  France  has  2,170,000,000  francs  of 
s  ilver,  and  the  United  States  has  $549,000,000.    ^Yhich 

is  the  most?  .  i  i  -,      -r 

This  shows  exactly  wliat  the  operation  v/ould  be  li 

iree  silver  coinage  should  cheapen  the   value  of    the 

dollar  one-half.     It  novMias  to   conduct  its    business 
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nmncy.      IJut  if  wo  )i'^)  to  the  sihvr 


(•r  S^^)A  will    l;o    clcin..ru't!Zr<i.   i^^t 


>    m1  \  cT    was    de- 


nmncti.cd  in  1S4:.  and  1 --5^ii.  lUu  \\w  r.-niamin^ 
SI, -!«.-, noMjjMO.d  inoiK'v  will  liav,-  ,u.i  cxa^lv  haff 
Its  luriiKT  I'ur.diasin--  i)uwcr,  and  \vc  will  have  -just 
ai).)ut  one-third  tlu'  nn^ii-v  wc  now  have,  so  iar  as  its 
^^^''•\V'  ^'>  ctnidUvM  busin-^^  traii>a.ti. .11-.  is  concerned. 
It  v.-iil  lake  a  .UTeat  deal  ol  silver  production  and  im- 
]>ortati'  n  to  restore  the  volume  of  our  currencv  to  its 
l)resent   \-alue. 

'i'he  irony  of  it  all  is  that  the  decrease  of  our  money 
wa^uld  tall  with  the  heavic-l  weiu-ht  on  the  very  people 
who  imairine  that  they  will  ^^^i  -  iii.t,.  moiiev/'  Say 
that  the  workini^man  ,<;ets  r-5o  as  a  niMiuirs  waives. 
That  I'L  vs  a  certain  amount  of  the  iiece-sities  of  life. 
vSay  thai  after  the  clian.^_;-e.  by  reason  id'  tlie  dollar 
being  ci;.eaT)ene(l  one-half,  prices  raise  so  that  his  eSO 
will  buy  just  half  as  much  as  before.  Has  lie  more 
m..)nev  or  less  ? 

The  v/av  to  have  more  money  of  the  kind  that  in- 
sures activity  and  stea^ly  employment  is  to  restore 
ConlideiK-e  and  credit  a>  they  v.-Jre  uj)  to  tlie  close  of 
l'S^)2.  1 1  is  a  remarkable  measure  of  the  unreasoning, 
nature  (  f  tlie  free  silver  craze  that  tlie  nation  was 
[>rosper:'is  and  money  j)lenty  du-ini;-  twenty  years  of 
allej^ed  demonetization;  but  tha*  three  years  of  the 
disturbance  wliicli  the  I)^-m.,cratic  candidate  typically 
repia'seii's  have  inllicled  all  ihe  adversity"  on  tlie 
country.  -  Pittsburi,;-   l>ispatcij. 
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The  time  honored  Czar  of  the  Re]uiblican  party  is 
into  the  cg-ht  tooth  and  nail.  The  Xew  York  CNjm- 
mer.jial  Advertiser  lets  llv  the  folhrwinq-  p:ean  of 
praise  in  his  direction  : 

■'This    nation    owt-s    another     debt     of     thanks    to 
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talking  about  technicalities  and,  attempting  to  mark 
out  issues  which  are  already  fixed  and  linal,^  the 
matchless  speaker  has  opened  tlie  l)altle  for  x\merican- 
isni  and  Honest  Money  with  an  emphasis  that  rings 
jrom  r^Iaine  to  Mexico.  The  speech  which  he  de- 
livered to  his  constituents  in  the  First  Congressional 


District  of  the  Pine  Tree  State  wdll  have  an  effect 
i.hat  is  instantaneous  and  universal.  A  few  thousand 
Alaine  yoters  heard  it  yesterday.  Its  phrases  are 
ramiliar  to  75,000,000  of  Americans  to-day.  The 
audience  to  which  it  was  m  reality  addressed  is  as 
wide  as  this  continent.  Tlie  telegraph  has  flashed 
•ts  electric  words  of  courage,  of  enlightened  patriot- 
ism and  (d'  far-sighted  statesmanship  into  every  nook 
and  corner  o.f  the  land.  In  the  Northern  w^oods—in 
crowded  ICastern  industrial  centres— pn  the  prairies 
of  the  Middle  West — on  the  ];rojid  Pacific  slope,  hon- 
est and  loyal  men  are  reading  it  and  finding  in  it  a 
fresh  source  of  inspiration  and  of  strength. 

'•  It  was  fitting- that  the  iirst  great  speech  of  this 
Dpoch-making-  campaign  should  have  come  from  an 
American  of  Americans,  a  man  of  the  plain  people,  a 
patriot  \yhose  devotion  to  the  public  vcelfare  is  un- 
questioned by  his  bitterest  opponents  and  wdiose  sole 
purpose  is  the  mainteneaice  of  that  honor  and  right- 
eousness without  whicli  republican  institutions  cannot 
endure.  For  this  is,  above  ail  else,  a  contest  for  Amer- 
icanism ill  ine  fullest  significance  of  the  w^ord.  It  is 
not  a  light  of  party  against  partvbut  of  order  against 
anarchy,  of  justice  against  repudlaiion,  of  loyalty 
against  a  frantic  craze  tliat  would  make  this  republic 
a"^  byword  among  the  nations  and  trample  its  flag 
into  the  dust  of  lasting  dishonor.  The  champions  of 
sound  money  and  prosperity  are  not  fighting  the  Dem- 
ocratic party  as  sucli  in  this  combat.  They  are  fight- 
ing the  demag-ogues,  Socialists  and  reckless  fanatics 
who  havi'  momentarily  wnested  the  control  of  that 
party  from  its  rightfurovcners  an,d  ^yllo  are  using  it  as 
a  weapon  tv)  beat  down  the  edifice  of  American  honor 
and  constitutional  liberty.     Speaker  Reed  commanded 
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assent  anci    appr.  >|,ati.  .u   (,i   every  iiitelli.^^cni  iin.l 
publu:  spirited  Aincriccin  when  he  said  : 

"It  would  he  unwi>e,  unjiiNi  in:d  -eiiselcss  to  con- 
ioutid  the  Deinoeratie  ur^aniz^uiMii  with  individual 
Democrats.  I  have  ^aid,  a^n,  thai  that  w.aihl  he 
iluutin--_a  i)art  ot  our  own  history,  and  a  -h,>rious  ])art 
ui  our  aistory,  too—why,  it  is  wiVnin  the^niemorv  iA  a 
tlurd,  aid  perhaps  hall  of  this  verv  :iiidienre  wliich 
listens  to  me,  that  when  the  terriide  war  (d"  the  re- 
hellion  burst  forth,  tens  of  thou>and^  of  Democrats, 
politicians,  stron^r  parly  men,  ^pran<r  to  their  feet' 
representing-  hundreds  (-f  thou>aivls7  aye,  millions! 
and  thenceforth  and  ahvays  were  j^art  and  parceled" 
the  bone  and  sinew^  of  the  yictorious  Kepublic.  What 
matter  if  the  party  had  j^'one  wroni^- ?  They  were 
rit^^ht.  One  man  anmnL;-  them,  one  man  alone,  by  a 
nee  j^ave  aul  i^nd    succor   to   this   (^ovJrn- 
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ment  which  oulwei-dK.;  a  v/Uoie  army  corps  of  vet- 
erans, musket  on  shouhbi". 

"  When  Stephen  A.  D>ug-bas  declared,  after  Sumter 
V.  a>  hred  on,  that  '  henceb.rth  there  could  be  i>ut  two 
parties,  patriots  and  traitors,'  he  won  the  respect  even 
of  toes  and  an  imperishable  place  in  history.  We 
shall  Certainly  welcome  all  such  men  to-day,  not  that 
they  are  to  be  Kepul)licans,  b)r  the\ will  not  be,  but 
because  they  are  patri<,ts.  b)r  that  tiiev  must  be. 

'"  It  is  a  battle  for  Americanism,  ami  Americanism 
will  win.  Make  no  mistake  about  that!  This  mighty 
ation,  the  i)remier  power  of  modern  civilixationT  th 
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raised  his  voice  for  the  integrity  of  the  Union  as  the 
su[;reme  issue,  and  out  of  the  whirlwind  of  strne  and 
tumult  the  Republican  party  v.  as  born.  Lincoln  and 
Se\^ard  and  Sumner  called  all  ioyal  citizens  to  rally 
umler  the  Stars  and  Stripes  iV»r  liie^cause  ot  uniLy  and 
liberty,  and  Appomattox  crowned  their  work. 

''fo-day,  when  the  red  rag  oi  Anarchy  flaunts  it-  - 
<>'\'  in  the' face  of  honest  men— when  the  courts  are 
assaikd --whvi;  the  shameless  repudiation  of  public 
and  T3rivate  debts,  the  degradation  of  the  currency 
and  the  abolition  of  the  riglit  of  contract  are  pro- 
cl=imed  as  a  political  creed,  the  response  to  the  ap- 
peals of  Keed,  McKinley  and  Harrison  will  be  equally 
conclusive.  The  virtue  has  not  gone  out  oi  the  grand 
old  American  stock.  The  Flag  has  lost  none  of  its 
sacredness  in  the  eyes  of  the  men  who  fought  font, 
and  in  the  eyes  of  their  sons  who  shall  take  up  their 
dudes  after  them.  Honor  and  Justice  and  Right  are 
stid  the  potent  and  prevailing  forces  m  the  lite  of 
American  citizenship. 

' '  With  an  insolence  that  is  unparallcd  and  a  degree 
of  folly  that  has  no  precedent, Bryan  and  his  supporters 
ask'  every   wage-earner  'ii  the  United  States  to  vote  to 
cu-  his  p?v  in  tv70,  every  Union    pensioner  to  vote  to 
reduce  liis  pittance  one-half  and  every  farmer  .o  vote 
for  payment  for  his  products  in  dollars  worth  only    a 
little  more  than  50  cents.      They    demand    that   the 
savino-s  bank  depositors,  the  owners  oi  life  insurance 
policies,  tlie  multitudes   of   stockholders  m  corporate 
coacerns,  and  the  vast  army  of  men  living  on  salaries 
shall  deliberately  destroy  one-half  the  value  ot  every 
dollar  they  possess  and  every  dollar  that  is  coming  to 
them.     Tiiey  insist  that  the  intelligent  voters  of  tnis 
country    shall    impoverish  themselves,  tear  down  the 
fortress  of  nublic  credit  constructed  by  so  many  years 
of  skill  and'iabor,  and  dechire  lo  the  rest  ot  ^the  world 
that  the  American  people  are  a  collection  oi  fools  and 
knaves.     No  such   idiocv     and    imfamy    as    this    can 
triumph  here.     The  people  are  too  sane,  too  patriotic 
and  too    hone-.t   to   be  deceived  by  such  preposterous 
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Tnder  this  caption  the  Philadelphia  Call  of  July  24 
reads  the  following-  timely  little  lecture  to  voters': 

"Complaint  is  fre(|uently  made  by  newspaper 
readers  that  the  money  (juestion  is  complicated,  that 
it  IS  explained  in  terms  so  technical  and  far-fetched 
that  tliey  do  not  un(ler>ta!id  it  more  clearly  after  it 
has  been  explained  than  they  did  before 
think  ihat  this  claim  is  altog-ether  just. 


e.       We  do  not 


; 


WJiicJi  Will  Bring  Pros ^^trity  to  tJic  CoitJit 


'} 


J 


63 


*'  The  moiir:>  question,  or  --as  it  is  more  accurately 
stai:ed  at  this  *iiiie — the  silver  t|uestion,  is  really  quite 
simple  and  ea^y  to  grasp.  Stated  in  plain,  homely, 
everyday  lang-uage  it  is  this  ;  The  silver  men  of  the 
West  want  free  coinag'e.  In  other  words,  they  want  a 
la\^  that  will  compel  the  Ignited  States  Government 
to  coin  into  money  all  of  the  silver  that  may  be 
broug"ht  to  it  from  any  source  whatever,  the  coinage 
to  be  made  under  the  ratio  of  16  to  1. 

'  This  ratio  means,  plainly  stated,  that  sixteen 
ources  of  silver   be  held  equivalent  to  one  ounce  of 

'  Silver  men  know  perfectly  wh"^!!  that  sixteen 
ources  of  sil\cr  are  not  equal  to  one  ounce  of  g'old. 
Th."y  know  that  thirty-two  ounces  of  silver  to  one  of 
g-old  would  come  nearer  to  the  ratio  of  parity,  but 
they  stick  at  16  to  1  because  it  affords  them  opportu- 
nities for  immense  profits.  The  silver  dollar  now  in 
circulation  contains  about  53  cents'  worth  of  silver. 
It  passes  for  ;i  dollar  solely  because  the  credit  of  the 
nation  is  g^ood — because  a  g"old  reserve  is  maintained 
in  the  Treasury  that  practically  guarantees  its  ulti- 
ma :e  redemption  in  gold. 

'  Under  disturbing  financial  conditions  this  dollar, 
like,  that  of  Mexico,  would  possess  no  fiat  or  stamped 
valae.  The  Government  ^tamp  on  it  would  not  make 
it  ])ass  for  a  dollar.  Ostensibly  a  dollar,  it  would 
really  only  he  good  for  53  cents. 

'  But  the  silver  men  vcould  in  the  mean  time  reap  a 
harvest.  lender  the  conditions  they  are  attempting 
to  force  upon  tlie  country  they  could  take  to  the  Gov- 
ernment 53  cents'  worth  of  silver  and  have  it  coined 
into  a  dollar,  and  these  dollars  they  would  use  for  a 
ful .  100-cent  dollar  in  tlie  payment  of  wages,  debts 
and  other  l)Usiness  obligations.  On  every  dollar  they 
would  thus  realize  a  profit  of  47  cents,  which  profit 
would  represent  just  this  much  loss  to  the  Govern- 
meat,  since  to  ^)rotect  its  credit  it  w^ould  be  forced  to 
maintain  a  gold  reserve  sufiicient  to  assure  the 
stability  of  every  one  of  these  dollars  so  issued." 


<S4 


S:':rr  or  Gold ; 


■*)i'r[JST  DILEMMA 


In  an  article  puf'li-^h'Ml  .luh'  2^,  Hit'  Pitt^burc:  Dis- 
patch ])a!(l  it>  re^p<.-cl->  in  tlu"-c  Uxu\-  t<>  lliv  Populist 
(."oiucntion  : 

'^  Tlu"  Populist  convt^Tilion  fir.i^lird  its  turbulent  sit- 
ting's vestcrdav  bv  nominating'  Prvan  amid  a  hulla- 
baloo that,  according"  to  one  r-.-tpttri,  removed,  not  the 
r;ii^  P'r-ni  tlK'  bu^h,  but  the  iinnicntionab-h's  from  the 
lov.-er  half  of  the  sor^-earit-ai-arms.  The  teleijTair. 
irom  lir\an  withdrawing'  his  name  was  suj)])ress«.'d, 
and  reterred  to  as  frauduKnt.  Tlie  cffitrts  of  I'le 
middle-of-tlie-roadstcTs  to  find  (»ut  whetlur  liryan 
woub.l  stand  on  tlie  })latform  v.^/re  una\'ailinL:',  and 
la>L  re<.'nini4'  that  faith  tul  renin. ml  wt  r*.-  >tiil  seL-kint^" 
t"  o])tain  that  remnani  < d'  :>ati.^la'"tion  for  the  defeat 
of  all  their  otlu'r  claim--. 

'•()n  the  face  of  it.  iliis  mak.'N  IJryan  the  candi- 
dai'.-  of  p(  ■.puii-t->,  Di'tnoerats,  arid  frrc  silver  Republi- 
cans, as  indeed  he  has  \)kk'\\  cxcr  since  the  Chicai^o 
convcnti(tn  went  into  delirium  <.\-.r  tlie  '  cross  of  <^old.' 
J  Jut  t  lere  is  still  a  dihiculty  that  has  within  it  the 
p-osNii)ilities  of  'tlie  little  rift  within  the  lute/  Mr. 
i'ryan  has  announced,  as  indct^'d  he  nanst  with  any 
rcNpL'Ct  to  <4"ood  laitli,  that  he  will  accept  nothing"  tliat 
doe<  tiot  include  his  coiri})anioii  on  tb^e  iJemotn'atic 
ticket,  'riie  l>ryan  l^>pulists  ^a\"  that  they  can  \-ote 
for    him    anyln>Vv'    by  ]nittini^^    u.p    the    same   electoral 
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money  men  much  chance  of  success.  The  latter  parly 
must  understand  that  its  only  course  1-  in  concentra- 
tion and  a  s(iuare  fig-ht.  But  tlie  p-siiion  in  wl  ich 
the  Populists  have  put  their  party  is  a  striking"  ilbis- 
traticn  of  their  confirmed  impracticability," 


nicreasinir   (jo 


dd 


IToduc- 


Anl  on  the  ^abject   of 
tion/' it  had  tins  to  say  : 

''In  these  days  when  the  name  of  silver  Is  on  every 
man's  ton<jue,  and  when  the  matter  about  it  mii^-lil 
lead  one  to  suppose  it  to  be  the  most  important  r)rod- 
uct  of  the  eanii.  it  is  refreshing-  to  hear  something 
of  tht^  increased  production  of  g'dd.  A  special  article 
in  another  Column  of  this  paper  descri!)es  the  new 
methods  of  separating-  the  precious  yellow  nietaj  from 
the  tons  of  rock  that  hold  it,  and  tells  of  the  estimates 
of  mining-  engineers  that  fabulous  (juantities  of  ge>ld 
will  be  mined  daring"  the  ne>.i  lv,'enty  years.  America 
is  tlu  leading  g'old  producer  of  the  world,  and  in- 
creasmg-  its  production,  thoug-li  '.i  strang-er  would  not 
suspect  the  fact,  hearing- the  Bal)- 1  of  voices  discu^sing• 
the  price  of  silver  and  its  free  coinage.  But  it  is  a 
fact  that,  with  the  discovery  of  tlie  cyanide  process  of 
separation,  this  country  resuiricd  its  place  as  the 
g-reatest  gold  firoducing  country.  The  rich  mines  of 
South  Africa-  ■  tiie  Kaffirs' — are  producing  millions 
of  tbi  yellow  metal,  but  the  mines  of  the  Un:.ted 
States  are  pro^ducing  millions  m<n-e. 


"E'ar-awav    Alaska   is 


ninir   out   e'oid,    by   the 


cyanide  affinity,  at  a  rate  that  might  turn  the  owners 
of  richest  silver  mines  g-reen  vrith  envy,  ia-w-grade 
ores,  such  as  could  not  have  be- n  we.riced  with  }>roht 
a  fe\^'  vears  ago,  are  being- era- bed  in  tiiat  ].,and  oi  the 
Midnight  Sun  and  converted  into  for-iune-  that  com- 
pensate for  :i  few  years  of  life  m  that  land  Vvdiere 
there  is  no  conrpromise  between  dav  and  night.  Old 
mines    that    were   abandoned    year-  ago  because  thev 


coulc.  no  longer 


be 


made  to 


A  lea  I 


ijre'ioen 


n 


-est 


have  been  resu-^citated  and  add  t* .  th-^  >tream  -  d^  wealth. 
The  process  of  extracting  the  gold  from  tlie  (pna.r  z  is 
interesting  in  itself,  and  is  graidncaily  de-crilu  d   in 


66 
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the  special  article.      Iku  attenli.  •!]   is  cliielly  attracted 
to  the  increased  production. 

'' The  thoug-ht  arises  that  this  production  may  re- 
store the  parity  of  geld  and  silver  without  any  tinan- 
cial  cataclysm  if  only  our  silver  friends  had  the 
ptitience  to  wait.  Patience  is  not  <.n\ii  of  their  virtues, 
however.  They  haye  an  idea,  and  it  seems  to  them 
they  must  carry  it  out  at  once.  They  are  probably 
under  the  mistaken  impression  that  it  is  an  inspira- 
tion and  that  it  demands  haste,  but  after  the  Novem- 
ber election  has  left  them  still  in  possession  of  a  \^o\^ 
standard  they  are  likely  to  open  their  eyes  to  the  truth 
that  it  w^as  no  inspiration  after  all.  They  may  even 
discover  while  reasoninii"  with  themselves  that  there 
is  a  g"Ood  deal  of  g'old  to  be  mined  vet,  and  that  a 
dollar  is  not  so  hard  to  earn  as  they  thou^^^ht,  if  a  man 
g'oes  to  work  to  earn  it,  instead  of  exhaustin<j;-  his 
energ^ies  in  the  effi^rt  to  make  himself  and  his  neig"h- 
bors  belieye  it  nearly  unattainable." 


TKHMIMIXX  1     I'RoiLCTlON. 

''  If  w^e  did  not  believe  that  the  appeals  of  Sound- 
Money  Free-Trade  Democrats  that  Republicans 
should  abandon  Protection  in  this  campaign  were 
the  result  of  hereditary  madness  on  the  tariff 
question  we  should  call  them  treason  to  Sound  Money 
itself.  How  in  the  name  of  common  sense  do  these 
Democrats  expect  to  wdn  away  from  the  Bryan 
ticket  the  votes  of  workingnien  if  their  faith  be  shaken 
in  the  living  principles  of  tlic  Republican  partv  ? 
These  w^orkingmen  know  that  under  the  McKinley 
law  they  had  plenty  of  work  at  full  wag-es,  and  that 
under  the  Wilson  law  they  lost  their  situations  or  liad 
their  wag"es  cut  down.  I^ecause  they  have  ex[)ected  a 
restoration  of  wag-es  through  a  protective  tariff  law, 
and  because  they  know  that  the  Republican  party  is 
pledg-ed  to  such  a  result,  they  have  voted  steadily 
against  the  Democratic  party  since  the  election  of 
Ci.ro ver    Cleveland  in    1S')2,    and  they   compelled    the 
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nomination  of  William  McKinley.  If  they  are  not  to 
have  protection,  after  all  their  demands  for  it,  after 
all  the  promises  made  to  t  em  that  tli  jy  shall  have  it, 
how  in  the  world  can  their  votes  l)c  gamed  ? 

''  And  the  fnrmers  !  They  kii^v/  what  is  the  mat- 
ter w  ith  this  country.  They  know  that  immediately 
after  the  Wilson  law  went  into  effect  the  importations 
of  foreign  faru]  products  more  than  doubled.  In  the 
last  rear  of  the  McKinley  law  the  importations  of  farm 
prod"icts  amounted  to  $51,000,000.  In  the  first  year 
of  the  Wilson  law  the  importations  of  farm  products 
rose  to  S107,nOO,000.  Here  v.as  a  direct  loss  to  Ameri- 
can farmers,  through  foreig-n  competition  at  home,  of 
$56,000,000. 

"  "iriie  farmers  know  that  in  the  last  year  of  the 
McKinley  law  our  agricultural  exports  were  $371,- 
OoO,{: 00,  and  tliat  under  the  Wilson  law  they  fell  to 
$301,000,000.  Here  was  another  loss  to  American 
farmers  of  $70,000,000,  making  a  total  of  $126,000,- 
000. 

''  l^he  American  farmer,  arg-ues  the  New  York  Press, 
w^ints  and  is  entitled  to  more  money  for  the  results  of  his 
tilling.  He  v.ill  not  get  it  if  Free  Trade  permits 
foreign  agricultural  products  to  come  into  this  coun- 
try and  undersell  the  American  farmer  and  if  it  per- 
mits other  imports  to  throw  out  of  employment  men 
who  have  been  buying-  tlie  products  of  American 
farms.  He  will  not  get  ii  if  our  foreig-n  trade  so 
laiig.iishcs  everywhere  that  the  general  demand  for 
his  ])roducts  continues  to  fall  off. 

"The  RLpuV)lican  party  is  pledged  to  the  welfare 
of  the  farmers  and  the  workingmen.  On  their  votes 
it  relies  for  the  success  of  the  party  ticket  and  for  the 
salvation  of  tin  country.  It  will  not  abandon  protec- 
tion, because  it  will  not  abandon  the  farmer  and  the 
wag(!-earner.  It  will  not  abandon  protection  any 
more  than  it  will  abandon  sound  money,  for  the  Re- 
publcaii  party  does  not  play  false  to  the  people.  We 
stand  for  sound  money  because  it  is  the  due  of  every 
honest  man  to  receive  an  ii<»nest  dollar  for  his  labor, 
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''1:  fir  IV  rv,iblican  party  kaew  that  it  laaiUl  win 
witlmut  ]•;"' 'II-^  ■  i' ■!!  it  would  declar'.-  ri"  k -,^  stmiii^-ly 
for  :in^  \\a.:\\^\i\\  [»rinciple,  becaii^o  the  party  lia-> 
never  !■  tirr...'C'l  ireav-iiv'i'\ ,  lic.^  iie\a:r  stained  lib  hands 
\vil!i  (lecepl;>'!i  a:;d    :  r.aid. 

'•  IK-^Mii-'.'  Ainc;"i.-aa  in.in'i.  >. -l  and  American  ]i(nu>r 
chinand  |»r.e.:ction  ih.-  Ivrpiii )!  iv'an  i^art}-  proclaims  it 
a^  the  i---^Me  •':!  which  sound  in'^iu-N'  iicpends  iox  its 
success.  I  *roi  jvii' ci  xs-in  n<»t  d^iwn.  When  its  enemies 
a^'^ail  it,  -4>eni\-or  secretly,  it  ri>es  the  triumphant 
American  ]>rincMde. " 


THE  PLA^:   cir  r-\ArrAinx. 

'•■Tlie  |»ian  oi  aampai.fi-n  forSouc  1  Mercioy  Democrats 

has  not  vet  hem  !■  aa::  o.av'd.  n^a-  \vi;i  it  l:)e  until  im- 
]»ortant  State  C' anaaili' a]>  iia\-e  hr^  n  h..'hl.  Republi- 
ca:i  pap>.  r>  and  ^-ane  1  )>-in- Tat ia  papers  ui'i^-e  Sound 
\ljn-.-\-  1 'eiU' ;cr,as  to  i;ni  u-  wn  h  ih,-  i\:/pu!dicans  and 
vote  'li^^•ctlv  for  :dcfi::h\  ;  other  l)eni« -eratic  papers 
favor  tile  n.  auiaatioii  ;a  a  r^  h  Democrat.  Some  of 
the  ad\oeate->  oi'  I'li-^  p^ticv  a  ;\-  acLa.it-al  mainly  by  a 
(h'^ire  to  mai:U.L;!i  tlK-  partv  or^-aiiizalion  or  to  rescue 
it  Iroiu  til.'  C'l.iiro-i  o!  l'o:»uIist->  ;  others  Cwi  sc:>  because 
thvN'  thiiilc  tli:^  v,-oiiid  i)e  the  -urv-.l  wav  o{  deieatin<^ 
};r\-an.  It  i-  traj  thai  it"  ail  the  S  aind  Money  Domo- 
crais  v-oihd  !'■.-  k'-pL  in  iine,  it  woaid  l^e  better  to  have 
tliem  \'  >W  I'  a"  McKin.> 


\-  tiian  lor  a  >evond  Democratic 


a  1  - , 


caaaniaie.  It  is  also  true  that  ii'  the  majority  are  so 
oiipo^cd  to  K*  •iiiibM-^mi^ai  that  thev  could  not  be  in- 
tluaed  to  vote  for  M.i\mlv\a  it  would  be  better  to  g-ive 
tluni  a  vS  .-aad  M  eiev  Democratic  candidate  than  to 
aliow  them  to  driit  to  ;>rvan.  The  Charleston  News 
aiiti  Tourier.  vvhiati  r.jeidiate-^  Ilrvan.  J.eclares  that 
S  aith  karoiina  i-^  uaali-rahh  i^r  Ihwain,  and  that  the 
Democrats  « d"  that  State  have  oiilv  three  courses  open 


:. 


^- 
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to  Ih.em— to  vote  for  ISlcKinley,  vote  for  Bryan  or  re- 
iraiu  Irom  voting".  Nothing  that  they  can  do  v.iil 
chan-e  the  result  in  the  State  or  affect  tiie  g-eneial 
result  in  the  country.  The  Courier  is  of  the  opinion 
that  llie  Democrats  of  the.  South  coidd  not  vote  for 
Mdarahv,  a nd  recommends  that  they  iiirn  th.ir  at- 
tention from  the  Presidential  election  and  concentrate 
their  etlori:-  Upon  the  election  of  sound  money  men  to 
Con^-ress. 

-'  The  standing-  of  the  next  Coii^Te>s  en  the  money 
([uestion  is  a  matter  of  vital  importance,  no  matter 
win  may  ])e  elected  President.  It  Con^-re^s  ^liould  be 
for  silvl-r  and  McKinley  be  elected  [hasident>_  he 
would  have  his  hands  tied,  so  f;n;  a^  renKiliai  Icg-isia- 
tion  is  concerned,  and  would  be  jvit  under  strong 
tem  Nations  to  make  a  deal  with  the  siiverius  lor  sup- 
port. D\  e)n  the  other  hand,  Bryan  should  he  elected 
IVesident  and  the  Congres3  should  be  cenir.-llcd  by 
sound  mon.ev  men,  his  power  for  mischief  we.uld  be 
reduced  to  a  minimum.  A  Sound  Money  Congress  is 
needed  therefore,  either  for  the  support  of  jIcKinley 
and  the  Kei^ublican  platform,  or  to  put  a  clicck  upon 
Brv  in's  administration. 

'*  The  X.w  York  Evening  Post  suggests  that  cir- 
cumst;inccs  are  different  in  different  States,  and  that 
while  in  some  States  it  would  be  ad \a'a:ag\;.>us  to  liave 
a  second  Democratic  candidate,  in  others  it  would  be 
better  to  turn  the  Sound  Money  Democratic  vote  to 
Mclvinlev.  This  could,  no  do.uht.  h..-  luanag-ed.  a  sec- 
ond Democratic  candidate  being-  named  and  electoral 
tickets  pr(;vided  only  in  those  States  win;  re  it  should 
appear  desj:  able  to  divide  the  Democratic  vote,  li  is 
conceded  that  the  Sound  Money  Democrat  would  lurve 
no  hope  of  success,  and  that  the  op|M)nents  of  Bryan 
would  be  working  directly  or  indirect! v  for  rsIcKinlev, 
but  those  who  have  entered  their  proie^t  ag-ainst  the 
Chi*:ag^e)  nominee  do  not  shrink  back  v^n  that  account  ; 
on  .he  covntrary,  the  Democrats  of  tlu-  country,  de- 
serted bv  their  party,  are  sincerely  desirous  of  having 
McKinley   elected.     They    are   ouk. 


debating   among 
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tlieuisclves  how  tliis  ck'sired  ronsummation  meiy  be 
nio^t  surely  ellccteil. 

•'  While  the  pldti  of  campniirn  is  still  under  consider- 
ation, the  sound  money  men  of  ]j(jth  parties  should 
^--ive  riarticular  attention  to  nominations  to  be  made 
I!!  the  Cunt^ressional  districts.  1  he  position  of  can- 
did.ites  on  the  money  question  sliould  be  made  known, 
and,  if  possible,  sound  money  nun  should  be  nominated 
bv  both  Republican  and  Democratic  Conventions. 

"  The  Populists  and  silver  men  need  to  remember 
one  thing-  :  Whether  or  not  their  theories  are  correct, 
and  whether  or  not  the  adoption  of  a  silver  pc)licv  by 
the  country  would  be  followed  by  all  the  blessings 
thcv  predict,  its  first  result  would  be  the  inaugura- 
ti(»n  of  a  disastrous  panic.  It  would  frighten  capital, 
which  is  alwcivs  timid,  and  il  v/ould  lock  itself  up, 
nor  couhl  thev  coax  it  from  its  retirement  until  they 
had  provi;(l  to  it  that  it  had  nothing  to  be  alarmed 
a!)Mut.  Meanwhile  tluy  would  have  to  g-et  along 
without  its  powerful  aid." 


WHAT   CKKATHS    MOXKY. 

'•A  fev/  days  a-o  a  Populist  orator,  with  the  sense- 
les-  rheturie  of  l>rvan  and  of  most  so-called  orators, 
maiie  a  s|)eech  before  an  assemblage  cA  liis  fellows, 
and  v.-itli  rotund  voice  and  seeming  erudition  quoted 
AriNioih',  to  tlie  effect  that  'money  is  the  creation  of 
lav,-  '  The  orator  received  applause,  of  course,  which 
v/a-.  fl)ubkd  wh.en  he  added  v.dth  solemn  historical 
rTju-.-i'-y  that  Aristotle  lived  .^<m)  yoars  l)efore  Christ. 
i.)f  .'ill  n'<ai^cnse  in  the  world  tin-  g-rcaU->t  is  the  back- 
itic,*-  u{>  of  opinions  by  reference  to  v.'hat  some  man— - 
i^-f'.at'in  his  day,  no  (h  >ubt  — SLiid  al)orit  government. 
()t:L'  might  as  v/tll  (pLiole  tlie  ]»aternal  system  of  rule 
iiiai'u-uralc  d  bv  M<»se--  as  Hk-  diclums  of  Plato  and 
Aristotle,  so  far  as  an  iiririnnent  concerning  the  State 
is  Concerned.  If  soiiu^  Inga-rsoll  of  the  classics  should 
write  on  tlu'  *'  Mistakes  (d'  Aristotle"  his  \york  would 
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be  incomplete  if  it  did  not  include  his  idea  ol  tlie 
origin  of  money.  The  proposition  that  money  is  the 
cr«^at.on  of  law  is  untrue.  T'le  ancu-nt  lalsehood  was 
probiA)ly  in  the  world  before  Aristotle,  and  since  his 
day  has  been  clubbed  to  death  on  any  number  of 
occasions,  but  ii  is  one  of  tlio  most  persistent  delu- 
sions in  which  men  have  indulged,  and  is  hopefully 
resurrected  with  every  recurrence  of  hard  times.  '  It 
led  Ben  Butler,'  says  the  Lancaster  (Pa.)  Kxaminer, 
*into  greenbavkism,  and  is  at  the  present  tune  the 
guid:ng  sentiment  of   a  large  portion  of  the  Populist 

''  Time,  hov/ever,  cannot  make  error  venerable,  and 
that  sentiment  is  just  as  aiudi  a  falsehoc^d  now  as  it 
was  300  years  l>efore  Christ.  Money  is  not  created, 
but  i-ecognized  by  law.  Money  is  created  by  Nature 
and  appropriated  by  men  to  fuliill  their  commercial 
needs  without  relerence  to  law.  At  diltercnt  stages 
of  civilization,  under  different  commercial  conditions, 
difTei-ent  things  become  money.  In  this  sense  money 
is  tho  creature  o.f  commercial  evolution.  After  it  is 
appropriated  or  recognized  as  money  the  law  says 
when  a  debtor  tenders  a  p-roper  amount  of  it  at  a 
prop'^r  time  he  shall  be  held  to  have  iuUilled  his  ob- 
licration.  When  the  law  goes  Ix^^yond  this  point  and 
m'^akes  a  legal  tender  of  something  not  money  it  be- 
comes a  partv  to  fraud. 

''  j  t  is  true  lliat  the  governments  mine  and  mint 
metals,  but   this    is  mere  incident  and  does  not  aifect 


the  A  alue  of    tlie  money. 


Money  has  existed  without 


law  and  the  law  has  failed  time  and  again  to  create  it 
out  of  paper.  Metals  have  fulfilled  all  the  purposes 
of  money  when  coined  by  private  individuals,  and 
have  been  and  are  coined  by  governments  and  not 
mad(Megal  tender.  In  the  early  ^  fifties  ^  uncomcd 
gold  was  used  in  California,  and  men  carried  bal- 
ances in  which  to  weigh  the  bullion.  Alter  awhile  re- 
sponsible business  houses  took  to  minting  it  on  their 
own  account  into  octagonal  pieces,  called  slugs,  of  the 
valu^   of  S5'>.     There  was  a  ]ierio'l   during  w^hich  the 
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rr.^r'erninont  roinod  tra<K'  dollar-  for  priv;ite  parties,, 
I'Ul  rc'lii>L'il  to  iiKiki'  tiiriii  ]cL;-a]  tv'tiiii-r  for  iiioro  than 
^."-.  a!:<l  c\'v'ry  nation  iia'>  -aiiau  n\<,-rvalucii  coins  Ic-r 
'chai]-\/  winch  arc  not  niioc  Ua^al  tciiikr  ftvr  ni'/fc 
than  vcrv  Muail  aniount^.  Mon',-v  is  a  thini;-  iinK-- 
l'^n:K-nt  oi  hiw.  ju^t  its  wlicat.  or  sh<,)o  pci^-^,  or  l)cot 
su^a-r  arc  thin>;>  intlciKnidcnl  th'  law.  ^I'hc  (  rovcrn- 
incnt  can  l;<.  into  the  i»a--incN>  of  inini!i<r  an*i  nnntiiii'" 
nictaiN,  ].>iit  it  cannot  niak<.'  the  i)coi>K'  cixc  ni^r.'  \- ^v 
the  coins  ill  prodcioc  or  1  :ihor  than  tho y  iirc  v.  <~)rtii. 
],;i\'.'  can  not  creaK-  \aLhae  \vher<.'  none  exists.  Ii  can- 
n<  t  create  niop.ey.  Sup^pose  Ccai^-ress  enacted  that 
b.!le:>  o{  hay  should  he  ni()ne\'.  Would  the  people  use 
tiieui  <is  a  medium  of  exciian^-e  ?  If  they  did  not 
v^'oiihl  the  orators  ^ti;l  hani-'  thnr  tist  (h)\vn  on  Aris- 
toti('>  •  Politic^'  and  -hout  that  nionev  was  th^-  crea- 
tion of  Liw  '.'" 


I  Hi     ! .k<;at,  and  thk  COMMKRCIAI,   I  atio. 

Tiie  ad\ocate>  oi  tiie  lre<"  .lU'l  a  ii  i  iinitetl  canai^e  of 
sih'er  at  the  rati')  of  1 1)  to  1  aro  not  ai^Teedi  as  to  tlie 
eU.-ct  wliicli  tlie  measure  woidd  ha\a_'  UT>o'n  the  coni- 
mercial  \\due  <it  the  mciah  I'l  the  aij'ricul  Lur.i "!  dis- 
tricts th<,'  doctrin^-  is  tcaL;"!U  ih.it  U\-.-  i-.  dii;.  14-.'  v/ouhi 
reduce'  the  tlohar  to  tlie  preseiU  g'i>ld  vjine  of  tlie  <\\- 
\-^'r  ir]  It,  \viiich  i -,  a'»o\e  5/^  cents,  \i\\x\  tliat  tiiereforo 
the  i'rie^'-^  <^^i  all  ai:  ri.ail  t  arai  pr- -duct^  wouUl  he  rieaih' 
liouh.ed.  To  the  v;<irker>  ha"  waii-a's  in  this  rei^aon 
the  rei)re>ent;iiion  \-,  made  tliat.  under  unlimited  coin- 


a<J"e, 


;ie    silwr   d'  olar.  a  I    1 


'  )     Lo 


,     would    still     ht_^    < 


equal  vailue  wdih  a  i^'cul  (haiar.  es  it  is  now  under  re- 
strjcteil  coima^aa  and  thus  tlial  ih..-  prices  of  v'ommodi- 
ties  and  the  co--t  of  li\  in^-  would  not  rise.  ()thers  in- 
s:-:.  that  thr  \--due  of  i^old  wouhl  fall  and  meet  the 
rise  .»f  sii'/er  lialf  v/av.  and  Lhu->  that  pidces  would  ]b)t 
douhle,  hut    invua-a^-c  on  1  \-  ouo-hal !'. 

( )' '\aou->l  \a  ^aiv"^  tin'  New  'h-udc  "sini,  tlu^  opinion  of 
tliosc  wiio  mam. .on  lii.ti  --dcir  would  rise  in  \adue, 
even  onedtalf.  tinder  unlimited  canio^aa  is  an  o])inion 
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merely,  which  can  be  debated  etidlessly  wi  the  ;ut  result. 
These  whv>  h.old  it  call  upon  their  opponents  for  proof 
that  it  is  unsound,  and  claim  that  the  faijure  to  pro- 
duce su.ch  proof  is  a  confession  that  the}'  are  right. 
The  fact  is  that  the  burden  of  proof  is  upon  them, 
fiCCoUse  they  advocate  a  chang-e  from  existing-  condi- 
tions, the  effect  of  which  is  known,  to  new  conditions, 
tlie  idTect  of  which  is  not  yet  known,  audi  from  which, 
if  tieir  effect  should  turn  out  to  he  disastrous,  there 
'us  u  d  be  no  return. 

So  far  as  past  experience  g-oes,  it  teaches  that 
unlimited  coinag-e  would  not  impa-ove  the  market 
valve  of  silver.  In  the  shape  of  coin  it  would  be  no 
mor?  valuable,  compared  with  other  commodities, 
liiar.  it  is  now  in  the  shape  of  buhiiUo  The  argument 
is  made  that  if  silver  at  16  to  1  l>ccomes  a  legal 
tenter  for  the  payment  of  debts,  a  deiaaad  will  spring 
up  "or  it  wiiich  will  enhance  its  comnierciiil  value 
just  as  any  other  new  demand  wouhl.  This  argument 
ovei looks  the  fact  that  the  ]aiymeni  of  delAs  is  ihe 
smallest  use  of  money.  The  deinaiai  \:n  it  as  a  medium 
of  exchange  and  for  the  purchase  of  ccjirimodities  is 
much  more  important,  and  vrhen  a  man  is  selling 
<.p)ods  for  money  he  does  not  luvik  at  its  legal  tender 
v'ali  e,  l)ut  at  the  value  at  which  lie  can  usc  it  in  the 
purchase  of  other  goods.  During  our  war  and  for 
-lane  vears  after  it  our  legal  tender  money  vcas  as 
go')d[  as  gold  for  debt-paying  parpv>ses,  but  for  buying- 
commodities  and  paying  wages  it  was  worth  at  times 
onh  4i)   cents  on   the    dollar   in   gedd,  and   until   ls7'' 


less  than  Sfold.     \i 


law  could  not 


a. !  ways  mucu 
make  legal  tenders  equal  in  purchasing  pov;cr  to  gold 
wlu  n  commercially  they  were  worth  less,  it  is  fair  to 
presume  that  it  will  not  be  able  to,  niake  silver  dollars, 
whi:h  are  worth  commercially  53  cen.ts  in  gold,  worth 
100  cents  l.y  declaring  them  a  legal  lender  in  the  pay- 
ment of  debts. 

Another  lesson  from  experience  i>  lurnishedi  by 
India.  That  mighty  country,  with  a.  p(*puiation  of 
300,uOU,()(Mk  aial     an    unbounded    cepacity  fre)m  time 
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Itntnomorial  for  absorbing-  silvor,  -,av/  1'^  rupee  under 
auliniited  coinage  fall  in  a  few  years  from  being-  worth 
iwo  sliiliings  sterling"  to  a  little  more  than  one  shil- 
ling. In  IS03  tlnj  Indian  mints  were  closed  to  private 
coinage,  and  then  the  rupee  beg-an  to  rise,  until  now 
it  is\v</rth  fourteen  pence  sterling.  This  show^s  that 
restricting  the  coinage  has  increased  the  value  of  a 
coin  which  previously  had  onlv  the  value  of  bullion. 
Against  this  is  urg-ed  the  fact  that  for  many  years 
prior  t<j  1S73  the  commercial  ratio  of  silver  to  g'ohl 
agrcL'd  verv  nearly  with  the  legal  ratio  of  15^2  to  1, 
fiXi-d  ])y  the  French  Mint,  and  it  is  asked  triumphantly 
wliy  tiie  ag"reemcnt  cannot  be  restored  b\'  legal  enact- 
Hicnl.  The  arg-ument  rests  upon  the  false  assump- 
tion that  the  commercial  ratio  was  controlled  by  the 
al.       On  the  contrary,  the  two   frequently  differed. 
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Siver,  during"  free  coinage  by  France,  was  worth  fre 
qu-'Utlv  at  one  time  (»  per  cent,  more  than  it  was  at 
:• '-oilier.  That  the  variations  were  not  greater  was 
owing  to  the  small  production  of  silver  by  the  world, 
which  prevented  violent  tluctuations  in  its  market 
va!ue.  From  lS21to  IS.^O  this  production  averag^ed 
1  1.  )oo,ono  ounces  a  year;  from  1830  to  1840  it  was 
l'>, Oiio, 000  ounces  ;  from  1840  to  1850  it  was  25,000,- 
iMM*  ounces;  from  1S5<|  to  18t)0  it  was  20,000,000 
ounces,  and  from  ISbo  t(.)  1870  it  was  39,000,000 
ounces.  Since  187o  the  product  has  increased  rapidly, 
u'Uil  for  the  last  three  years  it  has  exceeded  160,000,- 
•  Mto  ounces  a  year.  That  free  coinage  by  this  coun- 
trv,  or  even  bv  all  countries,  could  double  the  value  of 
this  enormous  mass  of  silver  is  improbable,  to  say  the 
least. 

We  do  not  expect  these  considerations  to  have  weight 
with  fanatical  silverites  or  with  their  allies,  the  ''bi- 
inttallists  "  of  Furope.  We  present  them,  however, 
in  vindication  of  our  :ourse  in  opposing-  a  measure 
which,  in  our  view,  has  nothing-  to  recommend  it, 
either  in  reason  or  in  morals,  and  wdiich,  if  adopted, 
v.-i;]  ruin  the  commercial  and  financial  fabric  of  the 
country. 
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PROTECTION   AND   SOUND   MONEY. 

A  number  of  weeks  ago  we  alkuied  {<:>  a  notable 
spe(!ch  delivered  by  Gov.  .Fi|>piit,  of  Rhode  Kiand, 
before  the  Kepublicau  Club  ui  the  City  of  New  York— 
a  speech  in  which  he  pointed  out  with  clearness  the 
fact  that  the  manufacture^^  of  a  nation  are  an  unfail- 
ing index  to  its  civilization;  and  drew  the  conclusion 
that  an  econi'inic  policy  vrhich  checks  the  manufac- 
turing industrv  is  not  ouiy  disadvantageous  from  a 
scientific  standpoint  but  also,  in  respect  of  its  consc- 
([uences  upon  ]'ublic  progress,  essentially  immoral. 
In  this  issue  we  print  that  speech  in  full,  and  recom- 
mend to  our  readers  a  careful  perusal  of  it. 

Shallow    observation,   remarks    the    Scranton  (Pa.) 
Tribune,  may  at  this  moment  conclude   that   Protec- 
tion has  ceased  to  be  an  issue  in  American   politics; 
but  such  lessons  as  are   contained    in  (xov.  I^ippitt's 
spe?ch  emphasize  the  truth   that  Protection  will  be 
an  .ssue  just  so  long-  as  it   is  anywhere  challenged; 
and  that  not  even  the  momentary  enlarg-ement  of  the 
mo  letarv  issue,  which  traces  its  cause  directly  to,  an 
unsuccessful    effort    to    in.-aigurate    Free    Trade,  can 
long  eclipse  It  in  popuh.r   interest.     Had   there  been 
no  jugg-lery  with  Protection  by  the  Congress  of  1S\^3>, 
there  would  liave  been  no  money  question  to  arise  and 
perplex   the    nation.      That    false    economic  step,    as 
Major  McKinley  has  truthfully  remarked,  ^^  increased 
the  importation  of  foreig-n  g-oods  until  our  money  ran 
out;  multiplied  otir  foreigm    oblig-ations;  produced  a 
balance  of  trade  against  the  country ;  supplanted  the 
domestic  producer  and  manufacturer;    impaired    the 
farmer's  home  market  without  improving-  his   market 
abroad;    undermined  domestic    prosperity;  decreased 
th(  industries  of  the  natio^n;  diminished  the  value  of 
nearly  all  our  property  and  investments,   and   robbed 
1  at  or' of  its  just  rewards.     It  is  not  the  money  system 
bu:  the  tariff  svstem  that  is  at  fault.     Until  the  tariff 
was   deforme-i   ])y    Democratic    experimentation    the 
former  was  admittedly  the  best  in  the  w^orld.     F.^-^^n 
to  |>lease  uncomfortable  Fastern  Democrats  we  cannot 
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snu:  ,air  eyc>  t..  \\i\^.  i:u--iitrovertible  iact.      To  do  so 
woukl  ])e  p<  Mtical  stiiki  l^w.ii. -n. 
,  '"   -^ '^^    Ro;-iii..h;;!n    |;ariy    wi'i,    ci   courso.  slaiul    in 
tni.    ^iimi,ii\-n.    ;i^    ii    ha^     always     stood,    for    sound 
^'-!''^"3-      ^L  d«}L-,  Hi. I  want  to  protoot   Uw  workitig-iiian 
^yiLl;  oi]o  hand  ami  r.;;.   liiiu   wiiii   tho   oilier.      It   will 
tli^r-.dore,  as  horct.)foro,  clKinipi.-ii   an    ln.nest   dollar, 
wor!li   at    all    tiinc^,  in    every   plao.,,  the   full    amount 
^;*^'--P^''^  -p"n  Jts   laee.      Hut  we  do    neit  propose  to  k-t 
i:ii:^  natural   and  obvious    ehani])i<  .nsliip  obscure    the 
h'^-"'^  simultaneous  duty  in  the  matterof  Protection. 
It  1-  not  only  necessary  to  kee])  the  dollar  honest,  but 
^^    '^  y.^*^"  ^ioee>^ary,    and   imr)eratively  necess:irv,    to 
t'Stai)lish   by  law  -aieli     econ()mie     conditions   as\vill 
tend  lo  put  that  h-ne>t  (h.llar  into  honest  circuhition. 
*^"  yi^^'^^^'^-  ^^"'^v  sound   our    money  may  be.  it   will   not 
c-nduce   to    our    pro-.j)crit\-   so   l.ini^-  as    its     princinal 
^^^'""-^-  ^;  P'  V'^'^y  t^i^  ■■or-i--n   manufacturer   for  ^"oods 
tiiat    oui^-iit    to    have   b-a-n   manulactured    in  our  Own 
"^"^^^^-y.'   ^''>   bmiT  as  the  chief  avmue  ( d'   its  exT-.uuli- 
turc  points  away  from  instead  (d  toward  h.nne.^  Four 
}';^^''~^  aipj  our  money   was  not  only  sound,  but   it  was 
'^^.^';  active.       It   paid    to  American   workinomen    the 
highest  avera-a'  wai^e  they  had  c  \a  r  receiv-il  ;   it  kept 
*'}^^  ''-^^^i^^'"^^^^    t!U-y  turning-  out    the    lar<;cst    produc- 
^^*"^^   ^''^^"V    iKuW'vor   known;     itnioxad   the   wlu  (^Is  (d 
comnierce^  in  all  direction^,  cau-od  the  kindest  known 
consumj)tion  of  tho    ])ronlucts  ,,f    our     farms,    aunl   in 
'^|'''/"k  i'r>>U'^-ht     to  L-vrrv    k-i^htimatc     interest   m    the 
(   nited  Stab.N^a  dci^Tee  ( d"  pT' 'spirit  v  witliout  previ<.us 
p^'^radek      This  it  -hid    because    it  wa.s   backed   bv  svs- 
tenuttic  and  uniform  Protection.    We  need  to  i^et  back 
a)  thoNC  favorable   condition^.      AVc  shall   not'be  pros- 
perous until  we  do." 


TIIK   CURRKNCY   IS    ABUNDANT. 

In  tiieir  phitf-rm  liie  ]\)j.u:i-.Ls    "^lenumd    that    the 


^''»  uaie     of     the    cl 


atMiL:-    nie'iium    I 


>v 


•    ^peediiv   in- 
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the  Schenectady  (N.  Y.)  Union,  "and  to  restore  the 
levd  of  prices,  labor  and  production,  and  tnereby 
re-establish    the    prosperity    and     u^i^'nie-^s    oi     tne 

^^T  heUtica  I  [erald  has  looked  up  the  facts  of  history 
on  vhis  matter,  remembering- that  ihe  cla.s  .d  ])eop!- 
who  now  form  the  Populist  party  were  happy  up  to 


187.^.  when  " 


the  crime"   was  C(*mmiUed. 


And    th 


Herald  says  :  "The  circulatmi;  inedium  was  tnen  iu 
round  numbers  $700,000,000,  or  a  litue  more  than  ::P> 
per  capita  for  every  man,  woman,  cmld,  Imhan  ano 
idk>t  in  the  Pnited  States.  Now  k  i-m  round  numoers 
SI, .M-)0, 000,000,  or  a  little  less  than  -24  per  capita. 
'^h-  circulating-  medium  is  aVundant.  Hie  trviUaJ^e  is 
i^  c^oc^nU  circulate.  It  doesnl  circMkitc  because  it  is 
afriid  of  bein^r  caught  m  the  wliiri  of  crankism  dis- 
played at  Chicag-o  and  now  at  St.  Louis.  ' 

The  Herald  might  have  added  Ihai  another  reason 
why  it  doesnk  circulate  is  because  oi  (im  " 


•>  t'l  1 


i>aeu  pr 


o- 


duction  in  ihis  country,  caused  Iw  tne  -uinu-to.-dc- 
iiciency,'^  which  fosters  the  aiariuiaciure,  in;n:iei 
jards/of  g-oods  that  should  be  nuiae  in  tne  e  uite.. 
S^'  tcs  This  affects  disastrously  also  tiic  productn-n 
and  saleof  raw  material  here;  the  ku^inessot  niaKinir 
and  repairing  machinery;  the  demand  U^r  n.^^:^^^ 
otl  er  stuff;  and  manv  other  traae.  counccteu  Wi  u  .n. 
uianufacturing  industries.  Tkcre  i.  n.at  oniy^abimd- 
an^^e  of  currency,  but  abundance  oi  rca.  -n  v.a;;s  il  is 
no-  in  full  circulation.     It  will  not  do  to  lose  si-iit  of 


th(!  fact  that  the  tariff  is  an  issu< 


•  IX.     L  J  I. 


NOT  THEIR   FAULT. 

a  may  prove  perhaps  not  a  iitiJo  unCrtuTiatc  that 
tl.^  hostilitv  of  gold  eiitertainc.1  hy  the  unr.asonm.; 
IVpuHsts,  more-money  meii,  .\ai-,.,nar,.ts,  b.:\  oi  ..■  s, 
otr.,  s,rat!icrinc-  in  St.  Louis  is  v^ara--:;  ,,v  O--  ex- 
tremists anion-  them  as  necessaniy  l:intaiu..un.  O 
h.stilitv    to    F.ngland.     Reso!ntnr.-.~    .  in:|.>,.y,nv    t,    s 


,sentiLnen.t  were 


introduced  be 


lore    tne 


l-o 


Dulist  Con- 


r8 


Silver   or  Gold ; 


\-oiition  Tliur>Jav,  diui  ilu-  iiimt-c  a.ri'l  tin'  cxr/rt'ssictis 
u-r,-<l  tli2  more  i)ui>tcr<)U-  w^is  iliv  cippi.ai>o.  'I'liis  is 
to  bo  rej^Tcitcd,  lor  Uic  ^L\l^*>^  that  thei\  arc  uiiumllI 
r.uTi^  i)L-ini4-  iiKuk'  jiisL  ii(.\v,  l)(»tli  in  ICn-iinuI  and 
Irtc  a:  .i'>niL\  t'.)  cultivate  relate  air>  ol'  niDro  Iriciuiiv 
intimacy  iK'twecn  the  twc  ii  !iion:>,  and  tlicrv  aiv  l'^oocI 
lu)[)j^  held  out  that  results  -m  lii^di  iinportancc  to  tlie 
I\nt^^lish->T)eakiiig-  world  may  he  realized  therefrom. 
'I'hese  etlorts  are  likely  to  "be  counteracted  and  tlie 
l^jpes  they  rai^e  ^.^raveiy  imperilled  by  such  rash  effu- 
sion- as  the  Populi>ts  are  permittin^'in  their  Conven- 
tion without  knowini;-  what  tliey  sii^-nify.  So  says  the 
\Vashin<^ton  Star. 

A^    a    matter    of   fact    the    outbursts   of  enmity  in- 
duli^^ed  \\\  by  the  Populists  are  misdirected.    (Granting-, 
or    rather   n^t   questioning-   here,  that    they  na\e   just 
cau^.c  for  anger   and   indi- iiali*  .n,  it  is  w^A  upon  fhi^j^- 
lau'i    and   the   Kn<4-lish    tiiat    the  vials    of   their   wrat'li 
shoLid    be    poured.      Cj->id    may  Ije    the    most    hateful 
metul    ever   dug-   out  -d"   the   ground,  and  the  u-e  (d"  a 
single   standard    by    which    to    ineaMire    values    may 
be  a  device  of  the  evil  one,  but  it  i-  not  Kngland  that 
is   responsible   for   the   abominable  nature  of  the  ma- 
terial or  for  the  abhorrent  character  of  the  practice. 
The   worth_y  and    eng^enuous    l^)puli^ts,  in    tlie   inno- 
cence of  their    hearts,  have    been    led   to  belirve  that 
Eng-.and  is  at  the  bottom  of  this  dreadful  gold  business, 
and  they  consequently  point  their  rhetorical   artillery 
Alldonward,  loaded  with  hot  shot  seven  times  heated. 
Th;it  is  all  wrong-,  and    is   the  rrNult  oi  a  much-to-be- 
regretted    misunderstanding.      If    the    Populists  only 
couli'  know  what  they  are  doing  tliev  ss'ould  not  0.^^  \i. 
They  do  not  perceive  the  facts  as   they  actually  exist, 
and     are    not     aware   tliat    they   are    breathing-    defi- 
ance   ag-ainst    our    British     brethren    without    cause. 
What  is  worse,  perhaps,  the  IJritisli  l)rethren   cannot 
pos>ibly  understand    the>e    exhibitions    of  animosity 
and  they  may,  naturally  enough,  be  the  UK^re  enraged 
by  meeting  unex{>ected  blows  which   they  have  done 
iiotliing-  to  justify. 


! 
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The  Populists  should  be   inujrmed   vrith  emphasis 
tliat    It    1.    not   England  and    the   Knghsh  they  are 
fighting  a-ainst.     It  is  the  civilized  world,   and  the 
most  intelligent  communities  of  the  human  race.    Ihe 
fiorv  denunciations  they  arc  launching  ag-amst  bng- 
lan  i  should  be  directed  against  the  present  state  ot 
riiiistendom.     What  they  so  vigorously  complain  ot 
as  a  conspiracy  of  British  gold-bugs  is  not  a  conspir- 
acv  at  ail,  but  a  general  agreement,  tacit  or  expressed, 
which  all  c(Mninercial  nations  are   voluntarily   adopt- 
ino       It  is  true  we  meet  the  terms  of  this  agreement 
most  directly   in  our  dealings  with  the  Enghsh,  but 
that    is   due;  m  the  first  place,  to  the  fact    that    we 
trale    more  with  them  than  with  other  people,  and 
secondly,  to    ihc    fact   that    London  is  the  centre  of 
international    exchange.       There   are    thirty    nations 
set  linn-  their  accounts  through  London  agencies  and, 
as  thesx  accounts  are  all  settled  in  gold,  it  is  meyit- 
ab'e  that  our  accounts  with  Kngland  and  with  other 
commercial  nations  must  also  be  settled  m  the  same 

medium.  ,      ,  i         i  r      ^.r,   ^  ? 

Our  Eno'lisii  friends  are  not  to  be  blamed  for  that  I 

It  is  not  their  fault  that  gold   has  been  found  by  the 
commercial  world  to  be  the  most  satisfactory  medium 
foi-  '^ettlin^r  international  accounts  ;  and  it  is  not  their 
fault  that  London  has  been    found  the   most  conven- 
ient   international   clearing    house.     If   the    red-hot 
wrath  of  tli.^  Populists  should   descend  upon  London 
to-morrow  and  consume   that   city,    leaving    nothing 
brtdust  and   ashes,  another    international  exchange 
w<mld  inevitably  be  established,  where   the   nations 
could  meet  and  adjust  their  trade  balances.     Further- 
more   these  !)alances  would  be  paid  out  and  received 
in  crold   what  though  the  Populists  and  Bryanites  and 
Silverites    and    the   rest   should    sweep   this  country 
"^^  like  a  whirlwind"  every  day  in  the  week  from  now 
until  the  4tli  of  March  proximo.     The  hated  Britons 
cruld  not  help  that  either,  and  no  more  could  hinder 
it    Ao  what  they  would.    In  l)rief.  the  Britishers  have 
no  more  to  dio  with  the  maintenance  of  the  existing 
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]/''4  •'-    i''^"   ^t'Inetl^ni,'   they 
>\\..u.(l?      It  nil!  V  makes  Uk'ui  mad 

".".""^  '^'^-\-^'^  ^^'^  M!.lu]..-u:-ihc-Koua  Populist  can 

vi.LiJi  tiicrc  i>  any  pr-Iit  m    iliat. 


justicj:  'ft)  'inn:  nnnrin.^-Ts. 
In  the  niUitioli,-itv,,i  coiivoiitinns  and  the  confusion 
''I '^'^''*'f^  vn.iKcniini.  Humh,   an  error  was  made  in  tlie 
iV'^"r'''    o.mnKiits    in    vesterdav's    Dispaleli    on   the 
1  c^pulisl  onvenLi.ni,  whicli  re.|uire>  explanation.     The 
report    stated.   ^ay>   the   PittM)iir-   Dispatch,    that  the 
c-nventiun    in    tiu-    afternoon    adopted    a  rule  for  tlie 
'^^''^^'^?^f  ^'"  "^  ^'  \^KV-l>re>ident  lirsi;   and  sandwiclied 
;"     "';^;\    ^^^^"^I^      ^'^■^^^^      ^-^      report    of     the    nomina- 
lonot  hryan  bv  acclamation.      This     was    construed 
to  lu-an  that  the  con  vcntion  had  iiinipcd  over  its  own 
luy.  and  it  wa^  not  uniil  it  was  too  late  to  correct  the 
euK-nnai  rcmark^  (m    tliat  ori^-inal  j)roccdure  that   tiie 
nomination    wa>  discovered   to   have    been  that  of  the 


silv. 
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>  r',-pr,rt>  corrected  tlie  misapprehen- 
'^■•^"  "^^  '^^"^^^^    th>    enit..ria]  coinuients  were  based,  it  is 
'^"^'-'^^^y      ^n      uniicc     to     (,ur    Populist     friends     to 
'^"^'''"'•■'V*^''"    /"^''     ^-       ^•■'■iventi.ni      did     not      per- 
b^trate  tne  -n-nnalily   of   adopting-   a   rule   to  do  one 
I'lnorand    then   turnin--   around    and  domo- the  other 
thin--.      It  made  up  for  it  yesterday,  howe\xr,  accord- 
itig- to  t!i(^  re].ort   ol    the  reduction  of  the  sergeant-at- 
arm'^  tr^  a  condition  of  san-culottism,  which  w'^o  may  be 
pcrnoit.d  to  lioT)e  will  i,e  the  only  material  reproduc- 
tion .;!  iiie  I'rench  Revolution   that  the  Populis' 
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"■^^^''    ^'^''^''    ^■'    '-^     l-'iind    ainon^    iarmers    and 
nu  n.  It  is  aiiuost  invarialjly  based  on  the  idea 


IV/izc/i  Will  Brifig  Prosperity  to  the  Country  ] 


?     8 


< 


it 


nev 


want   "  more  money,"  and  thai   iree 


-ilver 


eonia^t:  will  brin^  it.  The  idea  is  laughable  m  (^ne 
as'p'cV  ;  it  is  serious  when,  we  reflect  that  a  ^^^nx-al 
manv  sincere  and  estimable  men  are  now  declaring; 
that  tlieir  yotes  will  be  controlled  by  it. 

Kxactlv  how  free  coinage  y;ill  bring-  more  money  it 
would  puzv.c  them  to  telL  Every  one  knows  that 
urder  free  coinage  the  Cb.vernment  does  not  furnish 
ar  v  more  money.  To  get  any  more  money  _  alter  ^ve 
g-tl  on  the  silver  basis  people  must  buy  silver  and 
lu  ve  it  coined,  or  the  owners  of  silver  bullion  must 
lu  ve  it  coined.  That  is  just  what  is  going  on  to-day 
w  th  gold.  If  the  monetary  demand  of  the  country 
calls  for  more  money,  the  gcdd  comes  to  this  country  ; 
if  the  demand  is  stronger  abroad  it  will  take  it  away. 
Tie  same  would  be  the  ca-e  with  silver. 

The  fact  is,  that  there  would  be  a  strong  demand 
for  the  coinage  of  silver,  because  the  first  effect  of  the 
cl  ange  to  a  silver  basis  will  be  to  immensely  decrease 
tl-e  volume  of  money,  and  there  would  have  to  be,  lor 
several  year-,  an  immense  effort  to  restore  the  volume 

of  money. 

It  is  "in  this  respect  that  tlie  pitiable  error  about 
''more  money"  is  evident.  On  the  present  basis, 
SI  niKOOO  v/i  11  furnish  the  means  for  the  buying  and 
selling  of  a  certain  total  of  tons  of  iron  or  bushels  of 
wheat.  P  'the  value  of  the  dollar  is  reduced  one-half 
SI  00,f)00  will  handle  only  half  as  much  v/h.at  or  iron  ; 
t)r,  what  is  the  same  thing  in  different  words,  it  will 
tc.ke  $200,000  to  do  the  snnie  business.  The  indefinite 
idea  seems  to  be  that  if  the  unit  is  lowered  there  is 
more  money.  But  that  is  easily  answered.  A  dol- 
lar is  tlie  {practical  ecidvalent  of  5  francs — the 
French  unit.'  France  has  2J7o,oOO,ooO  francs  of 
silver,  and  the  United  States  has  S540.UO0,O00. 
Vdiich   is  tin    most? 

This  shows  exactly  what  the  operation  would  be 
il  free  silver  coinage  should  cheapen  the  value  of 
the  dollar  one-half.  It  now  lias  to  conduct  its  busi- 
ness on   a  total  of  about  S2, 000,000,000  of  all  kinds 


^'2 


Sil:  e>-  (  /•  Gold  ; 


<>i  m..ney.  But  if  wo  g-D  tc  tlio  ^iiver  l)asis,  ^(^2(^,- 
UUO,()«M)  of  gold  will  be  elcin(.]]-ii;:,  (!.  just  as  silver 
Ava^  (iomcnriize.l  m  1S4S  aii.l  1850.  Kui  tlio  rciiiain- 
\\\\:,  Sl,4()i),Mii(),(iui»  (,f  inoiii'v  will  liiivr  just  exactly 
half  its  former  T)urehasiiio-  Tx-wer,  and  \ve  will  liave 
ju'.t  :d>«)Ut  one-third  the  m<,iK'\-  v.c  n.nv  have,  ,>o  far 
as  Its  ability  to  conduct  lah^iikss  trarisactituis  is 
concerned.  It  will  take  a  ore:-!  ckal  of  silver  pro- 
<: action  and  importation  to  restore  the  volume  of 
cur  currency  to  its  present   \alue. 

The  irony  of  it  all  is  that  the  decrease  of  money 
would  fall  wuth  the  heaviest  weiiiht  on  the  very  peo- 
l^le  who  imag-ine  that  they  will  g-et  *' more  money/' 
Say  that  the  working-man  g-ets  .^rit  as  a  month's 
wag-e>.  That  buys  a  certain  amount  of  the  neces- 
saries of  life.  Say  that  after  the  chang-e,  by  reason 
of  the  dollar  being*-  clieapene(l  one-half,  price's  rise  so 
tiiat  his  .-?5i»  will  buy  just  hall  as  much  as  before.  lias 
he  m<  -re  money  or  lv>:.. 

The  way  to  ha\'c  more  money  of  the  kind  that  in- 
sures activity  and  ste;idy  eniplovmmt  is  to  restore 
confid.ence  a.iul  rredit  as  they  were  ui)  to  the  clr»se  of 
l^'O.  It  is  a  remarkable  measure  of  the  unreasoning- 
nature  of  the  sil\-er  craze  that  the  nation  was  prosper- 
ous -AvA  money  [)lenty  during  twenty  years  of  alleg-ed 
dem^'iieti./ation  ;  but  that  three  years  Of  the  disturb- 
ance which  tlu'  Democratic  candidate  typically  repre- 
sents have  intliLted  all  the  adversitv  on  the  country. 


-fh'Il.iiik     TO    shoulder! 

The  (piL-<ti'. -n  whether  >ouiid  money  or  prijtection 
sh.ould  have  the  van  in  tlie  present  strug'-g-le  for  Na- 
tional integrity  and  Xation.'il  in'osperity  is  not  worth 
an>-  waste  ol  those  energnes  which  ought  to  he  de- 
voted to  the  sup'port  and  vindication  of  both  sound 
ni'»n«y  and  jirotection.  More  than  one  imj)ortant  bat- 
tie  has  been  lost  throui^h  a  foolish  dispute  as  to  the 
p.-t  -f  honor.  The  battle  for  McKinley  and  Ilobart, 
sc'und  money  and  protection  must  not  be  lost,  but  the 
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raiiks  of  honest  citizensliip  should  not  be  w^^akencd 
by  any  dispute  over  precedence.  Protection—not  an 
excessive  tariff,  but  one  sufficient  to  protect—is  neces- 
sa:-y  to  insu.re  prosperity ;  it  is  the  rig-ht  arm  of 
Anierican  capital  and  labor.  Sound  money  is  the 
heart,  which  'must  be  sound  if  the  body  is  to  live.  It 
is  useless  to  discuss  whetlier  the  arm  is  more  import- 
ant than  the  heart — we  need  both  to  make  a  healthy, 
happy,  progressive  and  prosperous  nation.  McKinley 
and  iiobart  represent  both. 

[t  has  been  said  before  and  cannot  too  often  be  re- 
peated that  the  American  people  want  an  opportunity 
to  make  money,  and  they  v/ant  the  money  they  make 
to  be  as  g-ood  as  any  on  earth.  The  existini^  gold 
standard  gnves  us  sound  money  ;  the  Cleveland  free 
trade  tariff  has  deprived  the  people  of  the  chance  to 
earn  money.  The  sound  money  standard  must  be  de- 
feided  and  American  industry  revived. 

According-  i  )  the  New  York  Mail  and  Expre:.s, 
the  sound  in^.ney  Democrats.  Vvho  profess  to  be  so 
afraid  of  tariii  changes  that  they  are  willing-  to  risk 
free  silver,  are  like  the  man  w4io  is  willing"  to  let  the 
family  home  be  destroyed  l)y  incendiaries,  because  he 
lu.s  some  difference  with  other  members  of  the  family 
or  a  question  of  domestic  economy.  I'ree  silver  does 
net  mean  free  silver  only— it  is  the  forerunner  of  revo- 
lution. The  citizen  who  hesitates  on  account  of  tariff 
differences  to  take  a  stand  against  revolution  and  in 
favor  of  civilization  makes  himself  an  ally  of  anarchy. 
N3  man  wlio.  lias  due  regard  for  his  own  interests  and 
the  general  mierestsof  the  republic  can  afford  to  give 
aid  and  comlort  to  anarchy,  and  that  is  v;hat  a 
throvvn-awav  vote  would  mean  in  the  coming  election. 

Every  advocate  of  sound  money,  whatever  his  view^s 
on  the  tariff,  should  support  McKinley  and  Hobart J^y 
a  straight,  direct  vote  for  the  Republican  ticket.  The 
fcict  that  M  hdnley  and  ilobart  are  the  candidates 
also  of  Republican  protection  should  not  deter  any 
honest  and  reasonable  friend  of  sound  money  from 
urging  their  cause  and  helping  to  carry  it  forward  to 
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States    fall    iiito   tlir  hand 

(x()\ertinient  at  Wasliuig-ton  Ixcuinc  a  puluical  IJ'nuin- 
in^alale. 

Aithoug-lithc  election  of  McKmley  maybe  rcg-ard^Hl 
a>  next  to  certain,  still  th.."  siicc..'--^  nf^tliv-  /vta■e^d- 
Mo>t  ticket  is  possible,  and  the  mere  pos>il)iiil\-  of 
such  a  catastroplie  should  1:0  enoui;}-.  to  ^c^nrelht: 
nni'^n  (d"  all  American  citizens  v/ho  inider^tand  their 
()i»liifatj')ns  to  the  country,  and  to  :iil  wlu)  are  dt  ar  t*. 
tiiem,  l\)r  the  object  ol  makinj^-  a  Popucratic  triunii-di 
impossible. 

Tiic  Republican  [)arty  will  keep  its  ])ieciife  as  to  the 
tai-ili.  but  that  fact  should  not  and  will  not.  in  any 
lair  and  sensible  mind,  dindnish  oj-  be!  iitle  th(^  sunreme 
im[). -nance  (d  the  fact  thai  upon  i.;,e  eb  ction  ,-1 
Mcivnley  and  Ilobart  rests  the  f^tc  of  sound  moiie\-, 
or  the  National  linances,  of  the  vast  iaisiness  interests 
''■!  the  rnited  States,  and  of  the  dollar  ])aid  for  l.-d  <-.; 
thro-Ui^hout  the  Republic.  Ivvery  vole  not  throvrn  for 
c.Idvinley  and  Ilobart  ^vill  be  a  v(jte  ag-ainst  souiid 
muriej . 


THK    rXTVF^RSAI.    mT-KSTIO^S. 

The  following-  inouiries  received  b\-  the  Dispatch 
are  familiar,  and  have  bceti  freouv  n'tl v  a.nswered. 
}>ut  as  the  vcriter  seem-  to  l)e  sincere  in^  seekin-'-  in- 
formal ion,  and  as  the  (Uiestions  represent  wry  serious 
niscc)nceptions  of    the  subiect,  v/e    v.dli    <nvc'space  to 


in 


repeating-  the  facts  touched  on  l)y  (paestions. 
To  the  Kditor  of  th.e  Dispatch: 

I  seem  \o  haveipd  all  l)ehind;  in  my  silver  education, 
and  aldioug-h  I  have  rea^l  ail  your  letters  and  those  of 
many  others,  I  seem  still  in  the  diirk.  Ckin't  you  answer 
a  lew  questions  ?  I  canh  uiwlerstaU'l  how.  if  all  the 
silver  :noney  in  luiror-e  is  novc  exchani'-^-i  ),,f-  troPI 
the    L'lited    States    would    have    to   «idd  i^{^  cents  per 
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ounce  to  all  the  silver  in  the  world,  as  you  state  would 
be  the  case,  m  order  to  keep  silver  at  a  parity,  or  why 
any  of  this  silver  should  come  here.  Second,  it  we 
can  only  keep  silver  at  a  parity  by  redemption  in  g-old, 
\y1  ere  are  we  get  the  ^old  to  redeem  it,  and  if  remon- 
etization  would  temporarily,  as  yetu  say,  put  silver 
to  SD2'»  per  ounce,  why  it  would  not  be  easier  to  keep 
it  at  a  parity  and  require  less  g-old  than  if  the  silver  dol- 
lar was  only  v/orth  69  cents  per  ounce.  Another  thing 
1  don't  understand  is  'dial  }^Iexico,  which  only  has 
es  per  capita  m  silver,  receives  it  for  all  dues,  public 
and  private,  and  therefore  it  is  at  a  discount.  What 
is  it  receivable  for  in  IMexico  ?  Is  it  true  that  the 
proportion  of  silver  in  former  times  much  exceeded  its 
present  excess  over  gold  vcithout  any  change  m  the 
ratio,  and  if  so,  when  and  to  what  extent  and  why 
tlie  scare  on  that  account  now,  and  by  whom  is  this 
scare  gotten  rcc  and  if  we  are  to  be  confmed  to  gold 
lor  redempiiuu,  please  stale  ^yhere  and  how  we  are  to 
<-et  it  Unless  we  can  get  it  we  must  soon  run  short 
Xn  circulation,  as  I  am  told  it  is  S30U,000,000  or 
S4!M),O00,0uu  short  since  1S<)*>.  R.  A.  Jordan. 

Outside  of  France  and  the  United  Stales  the  amount 
<d'  silver  in  the  world  that  is  held   at   the  parity  with 
mdd  bv  W\K-  (b.vernment  is  limited  to  subsidiary  coin- 
age not    exceeding   $600,0()O,uoo.       Of    the  other  S3. - 
400,000.000  France  has   $434,000,000   that  she   would 
be  '^■•■ad  to  change  into  gold  if  we  gave  her  the  op- 
p   rumity.      Beyond  that,  and  deducting  our  own  stock 
o!  sdver;  there  is  $2,000,000,000  of  silver  in  the  silver 
c   inUrics,  all  bought  and  sold  every  day  at  the  equiva- 
lent of  09  cents  per  ounce,  and  by  being  used  at  that 
rate  in  tlie  transactions  of  commerce.     If  the  United 
Spates  should  make  an  attempt  to  give  all  this  silver 
free  coinage  at  nearly  twice  its  present  value,  is  there 
any  doubt  that  the  people  wlio  are  buying  and  selling 
tl:  is  silver  at  69  cents  would  make  the  attempt   to   get 

()0  cents  more  ? 

2    -The  Dispatch  has  never  said  tliat   free  coinage 

b  Ahc  Unio  d  States  alone  would  rai-c  siir,  t  to  $1,29 
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pLT  ounce,  L'illicr  teinp(»riLri!  v  .  t  a\\\  ntlicr  way.  It 
liaN  1  .■vMjucntly  >.ii(l  that  it  wouM  \vA  rui^c  it  niateri- 
ai'y,  ;  iid  tliat  Imt  iiiat  roa^Mii  n^t  \crv  iniuii  >iiver 
woiiM  ll-nv  into  thi-- country  from  abroad.  This  is  for 
the  rea-oii  that  under  iv^:<.^  coirKii;-c  the  Tnitcd  States 
does  Lot  -h\-e  anything;  i^x  sihaa-  at  all.  It  simply 
stamps  th.c  h'uliiwn  of  auy  man  wln^  wants  it  coined 
and  h.aruls  it  back  to  him.  Tudier  that  reg"ime  the 
dcdiar>  v.-ouhl  ]:)e  worth  exactly  tlie  market  value  of 
buUio-n,  and  the  only  foreij^ai  bullion  that  would  come 
into  the  country  would  be  that  Ijrouijfht  in  by  the 
monotary  demand  to  take  the  place  of  the  gold"that 
would  i;-o  out  of  circulation  the  day  we  descended  to 
the  cheaper  dollar. 

.^  --Strictly  s|)eaking-,  the  Fnitedi  States  does  not  re- 
deem silver  dollars  in  <^^(jld,  but,  as  it  keeps  them  at  a 
parity  l)y  making-  them  practically  exchangeable  for 
gold,  the  expression  is  not  far  wrong.  Tlie  United 
States  has  had  gold  enough  to  jtrovide  a  basis  for  it- 
self and  paper  money  for  the  last  fifteen  years  or 
more.  It  g-ot  the  g-reater  part  of  it  from  the  product 
of  Its  own  mines  and  from  Ivur(^pe.  It  should  be  plain 
that  It  does  not  require  very  much  gold  for  the  re- 
chnnption  of  silver  money,  unless  there  is  more  silver 
m''!K-y  than  is  needed  for  business  uses. 

4  \\\  tlie  authorities  that  we  have  at  hand  state 
Mcxivo  is  on  the  single  silver  standard,  and  that  silver 
is  a  li.ll  legal  tender  th-cre.  Wr  have  wo  knowledg-e 
oi  anv  laws  restricting  its  payment  lor  dues  public 
or  pri  v  ate. 

.^  It  IS  true  that  the  proportion  (d"  silver  in  former 
tinu-s  oxceeded  its  excess  over  gold  for  the  past  twenty 
year-;  but  it  is  not  true  that  it  did  so  without  any 
change  in  the  ratio.  The  actual  fact,  with  regard  to 
l>i-metallism,  is  shown  in  the  historv  that  ratio 
cl;a nged,  tlK)ugh  when  there  was  an  international 
ii-e  for  silver  the  market  ratio  changed  mucli  less  than 
tl^■  ratio  ol  production.  That  is  -just  the  point  the 
advocates  (d^  free  coinage  by  the  Ignited  States  al<')ne 
ign^)re.      International   use  of   a    monev    metal    I'onsti^ 
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tutes    a    world-wide    demand    for  it    that  steadies  Its 
fluctuations.     The  use  by  one   nati-^n    cannot    alone 
especiaih-  when  it  is  a  nation  tlia:  has  already  bought 
and  accumulated  within  twenty-throe  years  seventeen 
t:  mesas  much  silver  as  it  coined  in    the    eighty  years 

prior  to  1873.  •    -^   r 

(,— We  are  to  get  gold,  iust  as  we  have  got  it   tor 
tie  past  eighteen    years,  and   just  as    we   would    get 
silver  under  free  coinage.     If  Hie  commercial  aemand 
does  not  call  for  free  silver  under  free  coinage    it  will 
not  come   to   the  mints.      If  the  commercial   demand 
does  call  for  gold  now  it  will   come  to  tlie  mmts^     As 
t^  the  statement  that  we  have  run  short  b.:)00,000,0<^0 
c'^    c;4,)o  000,000   since  1890,    it  is  wholly    erroneous. 
The- net'exDorts  of  gold   for  the  period   namecl   were 
:M')b,UUi'),oub,  and  the  production  of  gold  m  the  L  nited 
estates  for  the  same  period  was  S222,000,000.      So  that 
c  cMntc  the  unsettling  of  confidence  and  the  panic,  we 
liave  added  slightly  to  our  stock  of  gold.     A\  itn   this 
cuestion  'settled,   the  increase  of  gold  production^ in 
IhisW^untrv,  and  the  fact  that  after  the  resumption 
of  specie  payments  gold  flowed  to  this  country  by  the 
liundrcds   of    millions    may    give  our  contributor    an 
idea  of  wlicre  the  gold  ib  to  come  from. 


:  i  Jt^ 


BOKKOWEK. 


GOI.D   AND 

Fred  Perry  Powers  is  :in  earnest  student  of  finan- 
cial matters,  who  has  pretty  clear  views  as  to  a  num- 
ber of  fmr-ncial  theories  now  before  the  pubhc.  He 
has  writt-n  n  number  of  pamphlets,  m  which  he  takes 
the  libertv  to  affirm  that  he  does  not  believe  a  dollar 
worth  onlv  53  cents  is  a  good  dollar  either  tor  the 
poor  man  who  gets  it  in  his  wage  envelope  or  tor  the 
merchant  who  receives  it  in  payment  for  his  goods. 
One  of  Mr.  Powers'  paniphlcts  being  called  ^^  A  h  man- 
cial  Cateciii^m,"  he  was  invited  to  conduct  a  meeting 
of  the  Utica  (N.  Y.)  Ihess  catechism  class,  and  gave 
th-   following  truthful  and  sensible  answers  to  ques- 
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tious  as  to  liow  til.  o.Hd  stati.i.trJ  ciffecfs  the  ^;o-,-:-'.>l 
cebtor  and  cr»'i|;i<  r  classes  : 

-%'.     ^^    ""^   ^'"^'^    ni..n..ii]cta]is!n    in    th,-    inlna".!    uf 
c  red  lifers  / 

A.— (:onndoiK-.>    and    ^ccunf,     x<   pccu]iar;v   imnor- 
tant  to  debtor..      'ntnv.t    is   parlu-ularlv  low  in  Vau>-- 
i'-n(.  and   it   lias  not  hocii  unlavorahlv  all^vtrd    Lv  the 
i;-^-valence    cd    the    ir,,ld    standard.    ^f;eh>i^>    ls74    the 
u:^aalnt^ate   of   the    liank  oi    l-n-land    several    times 
H'se   to  s   and    even   10   p^r  eent.      Sin.v    Is74   it    has 
"niy  twice  risen   to   0   percent.      Free   coMia<.e   ol    sil- 
ver was  stopped   in  India,  and    the    Cnit.d   States   iv- 
jK'aled   the  Sherman   law  in    is^,^  ;   in    the    vear    iVum 
^"^':-   7-    '^''^^  ^-    y^h.22.   ISO.,  the   hank    iate   never 
wtri.d  tn.m2  per  cent.;  n.  ,t  onl  v  was  the  re  te  ^s-rv  io'v 
i'lit^it  was   the    hrst    time  lor  ei-hteeii  v^^ars  that  th.^ 
f'^HK     rate     had     remained     nnehan-ed      O.r     twelve 
months.  -^  ^^.v-L 

<J-      Is   not  the  o-<»ia  standard  rai^!]-  ih-  ral-  (d  in- 
terest liere  ?  ^" 

'\      ^''-      'i^^ic  census   tables   show    tliat    <A    all  the 
real  estate  mort<^ao-es   in    l^SO.  4o.(.  r,er  cent    n-ere     .'■ 
:>,  0   and    7    per  cent,  interest,  24. ^>   per    cent     ais   i-er 
eent.,  and  2/. 2  percent,    were  at  ".   Mand  n  o,-r  e-nt 
'-"'V^'-      ^1'    ^^^''  ^^^^  pr.'P-rtie)n   at    s    i:.r    e,,n1.  had 
"'^V-"'''""''^^    '''^    proportion   at  a.  o   and    7   jk'-  aen^ 
had  inareased  to  54.0  per  cent,   and    the    nrop.a-li.n   at 
^;.  '      -nd  I      per  cent,  had  decreased    to    17..:  per  cent. 
<>'   t  iia'  total.  ^ 

y.—  Where  is  the  ratv>  of  interest    tlie  l^wot  t 
A.— Where  the  accumiilat  ions  ,  ^  capital  ar."  ia'ruvsl 

and  where  the  security  of  the  investments  i.  the  m-.i 

;'erlect. 

^0.--\\V)u]d  it  he  u-ood  pohcv  O-r  the  uehtors  to 
snave  taeir  obli-atioUs  5u  per  cent,  li  tiuy.oa  o^^ 
chance  ."  .    -^  —  -  ■ 
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X^ — Individuals  and  communities  vdio  are  rlo    most 
ccrt<i'!'  to,  ])ay  in  full  and  on  time. 

g,_]s  the  debtor  generally  a  poor  man  ? 

A.— .\    man  cannot   borrow  money   unless    he  can 

^-•ve   security,  or  has  a  place   -in  business   that   com- 
rci  mds  confidence. 

(  ). — Who  are  the  creditors  ? 

A.  -More  than  eight  million  of  people  in  this  coun- 
trv  are  creditors  of  commercial  and  savings  banks  lor 
noa-e  than  four  and  a  half  InlUon  dollars  that  they 
have  on  deposit.  More  tiui!^  a  million  and  a  half  per- 
s(  ns  are  creditors  of  thirty  life  insurance  companies, 
to  the  amraint  of  more  tha'i  iy>uv  and  a  halt  billion 
dollars  represented  by  their  ptyicies;  in  18'>3  the:^e 
ccmpanies' disbursed  among  tlieir  policy  holders  more 
tlan  8110,000,000.  The  buildini;  associatia)ns  in  this 
country  in  1893  had  about  a  niillion  and  three-quarters 
ol  shareholders  and  only  on.-fourlli  of  the  whole 
number  were  borrowers  ;  the  aonount  oi  the  loans  due 
b,'  one-fouriii    to  the  whole   iour-fourths  was  8443,- 

0()O,()0O. 

n. -AVould  all  these  creditors  be   injured   hy   reduc- 

ir  g-  the  value  of  the  dollar  '." 

A.-  Just  as  much  as  any  creditors  would. 

(J.— l)Ut  are  not  the  farnaers  in  debt  ? 

A.-  Manv  of  them  are  in  debt  on  their  current 
a:counts,  as  to  which  i  .  han^e  in  the  currency  system 
v.ould  have  very  little  ^.niluence.  According  to  the 
cnsus  Us-  than  one  in  live  owes  money  on  a  mort- 
gage, and  his  property  is  v;orth  three  times  the  obli- 
gation. 

p.  Is  money  used  mostly  for  paying  bonds  and 
naTrtgaires,  or  for  buying  things  of  the  merchant  ? 

a/ -Less  than  3  per  cent,  is  used  for  the  former  and 
more  than  ''7  per  cent,  for  the  hitter. 

0  -— liow  do  3'OU  make  tluit  out  ? 

A.  In  the  census  year  there  were  less  than  two 
billions  of  national,  State,  countrv.  municipal  and 
school  bonds,  about  six  billions  of  real  ^estate  mort- 
-ao-es    and  live  and  a  had  billions   of  railroad  bonds. 
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Ihis  nuikes  in  all  thirteen  and  one-iKilf  billions.  One 
ot  the  i)0|)UKLr  l.>)..k>  \\\  the  interest  oi"  -ilver  coinage 
say^  it  is  •'estimated  "  at  forty  billions.  Of  the  UKjrt- 
^^ac;-es  .ibfuit  a  biili..n  and  a  (iuarler  niav  l)e  paid  off 
aiuiiKiov,  because  the  avurai^e  life  cf  a  nK  )rt<4-atre  is 
nearly  nve  years.  The  publie  and  railr->iul  Ijoruls'  run 
loni*"   ■!)v'riods.  in:iTi\-<»t'   tM,oi,   »',,,-    ♦":(■♦,. 


ne..ir:\"  1 

:    h^ni^-  |)Liiw,,^,  iwaij;,  (II    LHi'iii  ior    niiv  en"  one 

liundr/d   V,  ars.      X.l  more  than  a  <inarter  of   a  billion 

'"'  ^'-'^^  ''^^'  V^^y^  "h"  iinnually.      'riial  makes   a    billion 


bT    very    lonu-  periods,  many  (d'  tluan  for    hfty  or  one 


which  a  billion  and  a  half  is  .>  per  e.-nt.  '  IJut  a  Lar-e 
amount  oi  trading-  du-n.e  in  ea  di  and  in  seetions  wIkto 
taere  are  no  banks  do,s  not  appear  in  the  bank  clear- 
ings, and  should  ])e  added  to  tlie  fifty  billions.  Tlie 
bond^  and  mortga^-e  payments,  tlien,  w.uld  l.e  consid- 
erably less  than  .>  per  cent.,  probably  not  oyer  2  per 
cent,  of  the  whole  use  of  money 


cent,  of  the  whole  use  of  money. 


HX-i-:];iTi;i.icA.\s. 
^  Some  of  your  brig-iitest  men  are  i^n  our  side,  say  the 
silver  men.  True,  (juite  true.  They  are  not  moved 
l)y  [)atriotism,  howeyer,  but  by  the  greed,  for  g'ain, 
and  it  is  a  notable  fact  that'they  .u-e  not  now  our 
brig-htest  men.  We  liave  had  othrr  examples,  says 
the  Jersey  City  Journal.  One  (d"  lair  brightest  mili- 
tary mon,  ior  instance,  experienced  a  cliange  of  heart 
^^  "'^'y"lut:(.)nary  times,  and  went  no  longer  with  us; 
but  his  detection  did  not  alter  tlie  facts  nor  injure  our 
cause. 

_  S.mator  Stewart,  of  Nevada,  was  a  very  conscien- 
tuvas  Republican,  and  he  is  now  out  for  Vhwan.  In 
1S74,  in  speaking'-  in  the  Senate,  lie  said;  ''When  the 
lal.oring  man  receiyes  a  dollar  it  will  liaye  the  pur- 
cnasing-  power  of  a  dollar,  and  he  will  not  be  calle 
upon  to  di)  what  is  innpossible  for    1 
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his 


monev    is 


N(iw    York,   but   he   will   know    what 

worth.''  . 

The  Senator  has  seen  an  .  .pe/x.rtunity  to  utilize  the 
disturbance  caused  by  the  mvofit  Administration  at 
Washing-ton  to  advance  the  yalue  of  silyer  mines,  but 
ht  has  not  changed  his  mind  about  the  yalueof  a  g-ohl 
dcdlar,  nor  its  use  as  a  stand^ird..  In  that  speech  he 
said:  ''Everybody  knows  wVuct  a  g^old  dollar  is 
worth,"  and  no  one  knows  [)etter  than  Senator  Stew- 
art. Every  one  who  has  borrowed  money  from  the 
Senator  has  found  a  clause  in  the  mortg-ag-e  stipulat- 
m^  that  payment  shall  be  made  m  g^old. 
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ANOTHER   F.\I.L.\CV. 

The  silver  men  have  been  ])rv>misino-  the  farmers 
dollar  wheat  if  the  silver  sutndiard  is  ad^.pted,  and 
many  farmers  actually  be^:eve  lliat  by  some  sort  of  jug"- 
trerv  that  they  do  not , understand,  a  chang-e  of  stand- 
ard will  enliance  the  price  of  wheat.  If  the  debased 
standard  should  be  adopted  tlie  farmer  would  get  more 
coin  for  his  wheat,  but  the   coin  would   not   represent 

irore  value.  .   1    ,  • 

The  following-  incident  quoted  Iroin  the  Philadelphia 
Record  illustrates  exactly  what  would  happen  to  our 
fiLnners  ii  the  United  States  standard  was  lowered  to 

silyer  :  ^ 

"  \  l^lr'ladelphia  grain  exporter  a  icw  weeKS  ago 
^^as\lnable  toeltect  asaleof  wluat  in  Liverpool  be- 
ciuse  the  foreign  buyer  at  thai  time  was  able  to 
import  wheat  from  Argentina  at  a  price  seeeral  cents 
per  bushel  lower  than  that  at  which  the  American 
firm  could  afford  to  sell  it.  At  that  time  the  Phila- 
delphia shipper  could  have  laid  the  wheat  down  in 
Eiverpool,  after  payingfreight  and  insurance  charges, 
at  about  74  cents  per  bushel.  Vet  the  price  of  wheat 
ii  the  currency  of  Argentina  at  that  time  was  equiva- 
l:mt  to  S2.29  per  bushel  laid  down  in  Liverpool.^  Upes 
rnv  sane  man  believe  that  the  shrewd  English  im- 
porter paid  more  than  three  times  the  Ameiican  price 


t 


Silver  or  Gold ; 


Which  WillBri7ig  Prosperity  to  the  Country  f     93 


lor  ^^  ..cat  / 


i  iie  '.iiilLiciivX'  w:is   Siinply  a   matter  (^f 
^^'^  ^'^   cxdiaiii^-e  as  affeol-Hi   by  the  Arg-ru'iih-  prr- 


riu: 


niiuiii  on  i;"t'id. 


i^ie    Ari^-ciuJTk'     Kv|'Ui»av-      is     a     M^ver    stanflard 
e^a^llry,  and  i:;v\d  1-.    ai    a    })!\'a;;i;ai    l.)r    cxchaTii^c  <>! 


.^2-'  Per  cent.      Tin 


( 1 


1 


1 


i.i  vcr:  »v)ol,  after   irfiuhi  ai:u    in 


n-i;iant.L-  \va^  I'ahi,  was 
70',  Lcnts  i>cr  bushel.  Ti..-  :-:..:•*  i-m.I  m  Huliios 
Ayrv>  lor  the  hushe]  ol'  v.  luat  had  ainait  ilic  same 
pnrehasiiig-  power  a>  ».!' .rnu,  has  in  thi  ■,  e<ai:itr\-.  If 
(.'Ur  larmers  Were  paid  \\\  sih.--.a"  uiiilvr  i  i''-."  e(  .iaai^a',  the 
namcy  they  would  rcev_i\v'  wuuid  h.a\e  iii>  wi-.y^j  ■,-;;•_ 
cliasicg-  power  than  i^s  \a]ue  mea^arvd  m  j^-.dd. 


SI  I. \' II-     i-'W-'R    WANES. 

Xo\r  that  the  PopUM--i>  iia\>,'  r^ensc.l  to  swallow 
Arthur  Sewall  as  their  \'iee-ih\' >;d;  niiai  '.aindidate  and 
have  nominated  Thomas  M.  \\"at^..n  of  (;v;(-ri4-ia  for 
the  dubious  honor  (ji  lillin--  that  iiiclaa  tiure  was,  (,f 
course,  but  one  thin*^-  for  Caadidatr  Ih-vaniodo.  and 
that  was  to  make  it  very  eh  ar  thai  lie  wouhl  aevi  pt 
no  nomination  from  tlu-  St.  L')i!i>  eoe:  vmti.  .!i.  This 
IS  not  only  fairne-s  towaial  liis  associate  on  the 
Democratic  ticket,  lait  it  !>  the  oid\-  lomhI  'Maiew  To 
accept  a  nomination  fr^aii  a  part\-  tiial  r.hu-ed'to  in- 
(k-rse  his  associate  would  cost  .Mr.  Ih-van  th-.-u-ands 
of  Democratic  \-o'tes,  s.-jd  }t,  ,baMv  n.o  (Mie  better 
reaii/:es  this  than  h;a 

l>y  their  actaai  \-.'strrda\-  in  iri-i^iinii'  UjMin  the 
nomination  of  the  tail  of  the  tiak-'t  (irst  tiie  anti- 
St  wall  leaders  piayrd  a  sjiarp  politieal  Iriak.  but  at 
the  same  time  thev  dealt  the  death  bh-w  to  th."  p.^s- 
sibihty  of  the  Torn  a -t^  h  a  v  in^"  a  n  \-  iahuence  tijuaird 
the  election  ol  Hrvan  '^r  of  ^harin;^"  in  tiie  s];oi;s  .  h"  his 
vietory,  were   that    \  iaiMfv  ]»;obable.      It    inidouluedl  v 

'  h    ihe    Po; ail  1-vts  wi  a    \a)te 
>    to  s{ .i^'ak,  o  1    the 


\\ 


, .  f  a  .  - 1 


.'ill  I'C  the  case  thai  nrinv 

tor  Hrvan,   but  the   nioral    .,   ,,. ,    ..,    ..-^..^.v,  ,,i    lh... 

de:larval  support  «»t  the  panv  as  a   I'oda-,-  wail    b..-   waait- 

inija  and  not  otilv  d-    '■    *'    '■"' '    '' 

but  the  appearance 


inija  and  not  otih-di^es  uotiiiriL:-    siieac-d    hl-^e    success 


.a    Si 
-d  it  Is  ol  ten.  \er\'  helpful. 
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ilver  convention  deleix^^tr-s  found  l)Oth  Kryan 
ard  Sewall  sufficiently  to  their  likim^-  to,  take  ihem  lor 
their  leaders,  but  this  will  afford  tliose  g-entlemen  but 
poor  consolation.  The  outlook  for  ilie  silverites  is 
far  less  favorable  to-day  than  at  any  time  since  their 
noniinati()n.  not  so  much  l)ecause  of  the  Populist 
action,  but  because  it  has  become  evident  that  the 
sound-money  Democrats  are  tlioroug-hly  aroused  over 
the  danger-  of  the  situation.— Boston  Traveler. 

WHITHER    SILA'KK    LEADS. 

It  is  cnll-htening- just  at  this  time  to  view  the  re- 
srlts  of  the  free  coinag-e  of  silver  as  experienced  in 
other  countries.  The  republic  of  Parag-uay,  for  ex- 
ample, has  had  its  free  silver  lesson  and  the  result,  as 
in  the  case  of  the  other  countries  which  has  adopted  a 
silver  basis,  has  been  a  lapse  to  a  standard  of  depreci- 
aled  paper.  When  the  Xational  Bank  of  Arf^-entina 
suspended  yfold  paymenis  Jan.  1,  1SS5,  the  Para- 
o-.iayan  pap-er,  based  on  a  i^aald  standard,  did  not  de- 
p-eciate.  d'hen  the  co:ratry  v/as  j)laced  on  a  silver 
basis,  the  o])tion  of  paying-  m  silver  or  gajld  ])ein,g  lield. 
A  new  bank  was  formed  ^^u  the  neva  basis.  Five  years 
h-  ter  tliere  were  runs  on  both  l)anks  and  silver,  wdiich 
iJ  id  in  1885  a  discount  of  3a  per  cent,  and  commanded 
a  premium  when  g-old  was  worth  three  dollars  for  one. 
An  attenit>i  v,  as  made  to  li-/lp  ^cut  tlie  bank  by  an  ex- 
tension ()f  time  and  it  was  agreed  that  its  debtors 
sliould  hane  ten  years  to  pay  off  indci,)^tedness^  in 
(i  larterlv  payments  of  12  P'cr  cent,  .l  year.  This  failed 
to  remedv  matters,  for  the  loans  made  by  the  bank 
under  sp'ecie  payments  vra-re  repaid  in  depreciated 
paper  currency  and  two  years  ago  a  compromise  at  50 
].ar  cent,  wasgranted  to  all  the  creditors.  This  led  to 
sucii  anxiety  for  money  iliat  interest  rates  v/ere 
taemend(ms,''but  the  country's  finances  were  so  in- 
secure that  but  little  foreign  capital  was  secured. 

To-dav  interest  is  18  per  cent,  atid  industry  is  para- 
lyzed. This  is  what  free  silver  has  done  for  Para- 
guay, —Boston  Traveler. 
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ir'")\V    Ar.OT-T    VOT'K    SWTXGS? 

Tho  people  in  this  country  wIim  have  their  surplus 
i;.rni:^r;>  in  saving's  banks  should  think  a  loni^'  time 
betore  they  vote  tor  the  repudiati-ni  ])artv  oi  iirvan, 
icr  tluy  would  vote  to  cut  tlown  the  value  (d'  their 
s.tvin^>  by  one-half.  Kvery  man  who  now  has  a  dol- 
iar  on  deposit  has  a  dollar  that  is  worth  one  hundred 
cents,  and  that  will  buy  for  him  anvthmg  whose 
price  is  one  hundred  cents.  Hut  under  free,  unlimited 
coina^^e  of  silver  at  sixteen  to  one  the  dollars  that 
w  )u'M  be  paid  the  dei)()>itors  would  have  a  purchas- 
ing^ value  each  of  onlv  5,>  cents. 

Suppose  that  you  have  in  a  savin^^^s  bank  S()00 
drawing- ^..  per  cent,  interest,  says  tlie  New  York 
Tres-.  You  now  have  a  nest  co-(r  <,f  $hUO  that  is  worth 
;?'.on  anywhere  in  the  world  and  for  any  purpose  in 
the  world.  You  also  receive  SIS  a  vear,  or  SI. 50  a 
m  )nth.  in  hiterest.  This  one  dollar  and  a  half  in 
interest  will  buy  you  every  day  a  five-cent  cig-ar,  or 
vc  11  git  one  quart  of  rnilk  evcrv  morning-  for  your 
children. 

rnder  unlimited  free  coinage  of  silver  your  interest 
monev  would  be  paid  to  you  in  a  de])reeiatcd  currency 
worth  only  S3  cents  on  the  dollar;  so  that  your  in- 
te:-est  money  would  buy  onlv  a  pint  of  the  same  milk 
every  day,  or  a  cig-ar  onlyeverv  other  <lav. 

Moreover,  under  tiie  gr<,](l  b^sis  of  to-da_y,  if  you 
dr.'w  out  your  deposit  to  purchase  a  little  home  inth  ; 
co.intr\-  worth  S'»0o  your  money  would  be  worth  the 
tu  1  S!»oo.  lUit  under  unlimited  coinage  of  free  silver 
vrhen^you  drev/  out  your  de])osit  it  would  be  W()rth 
^-nlvS.US,  so  that  you  would  need  twice  as  much 
money  to  g-et  the  same  house,  or  to  get  anything  else 
worth  ShOO  in  the  standard  money  of  to-day. 

Is  any  depositor  in  this  country  so  deluded  and  so 
reg'-ardless  of  consequences  that  he  will  vote  to  turn 
over  half  of  his  little  store  in  the  saving's  banks  to 
the  siiver  kings,  who  already  count  their  wealth  by 
tin*  millions,  but  are  yet  liungrv  for  more?  Does  any 
on.'  wish  to  be  the  victim   of   a   gigantic  syndicate  o-f 


\ 
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mine  owners,  who  hope  to  acquire  untold  fortunes  by 
taking  away  from  the  people  half  of  v,liat  they  have 
saved  bv  vears  of  industry,  thrift  and  self-sacritice  ? 
'^^here  is  no  escape.  The  man  wlio  vcUes  for  Mc- 
Kinley  votes  for  honest  money  and  protection.  The 
man  who  votes  for  anybody  else  voles  fur  free  silver 
and  Free  Trade. 


V;ilAT  THE   REPUBLICAN    T.\SK    IS. 

^Villiam  J-.-nning-s  Bryan  is  the  nominee  of  three 
conventions,  ilie  Democratic  at  Chicago  and  the  Free 
vSilver  and  Populist  Conventions  at  vSt.  Louis.  In 
18'.'2  there  was  no  Free  Silver  party,  so  called,  says 
the  Newark  (N.  J.)  Advertiser.  In  the  Presidential 
election  that  year  the  Republican  vote  was  5,1S5,U28, 
the  Democratic  vote  was  5,554, 5ol.  and  the  Populist 
vo  .e  was  1,055,871.  The  Democratic  and  l^opulist 
vo:e  combined  was  1,425,404  more  than  the  Republi- 
can vote. 

;;n  the  new  readjustment  of    this    year    inanythou- 

sa-ids  of  votes  that  appeared  in  the  Democratic  col- 
umn in  18*i2  will  be  polled  for  the  Re]mblican  candi- 
date on  tlie  tariff  issue,  and  many  thousands  more 
w^ill  be  polled  the  same  way  on  the  Free  Silver  isstie. 
A1  the  same  tune,  in  the  States  of  the  West  and  Mid- 
dle West  many  thousands  of  Republican  votes  in  1892 
will  g-o  to  l>ryan  on  the  free  silver  issue  this  year. 
The  question' is  whether  the  Democratic  loss  to  Mc- 
K:nley  and  Ib-bart  will  so  greatly  exceed  the  Republi- 
can loss  to  the  Democratic-Popniist  candidates  as  to 
overcome  the  1,425,404  majority  of  Democrats  and 
Populists  over  Harrison  in   1892. 

Presidential  elections  are  not  determined  by  popu- 
lar maiorities,  but  by  majc)rities  in  the  Electoral  Col- 
le^-e.  ^Clcvcbmd  had  :i  |>opular  majority  over  Harri- 
son in  1888  and  was  defeated.  So  had  Tilden  over 
Hayes  in  1876.  But  majorities  rang-ing  over  a  quarter 
oi  a  million  carry  States  and  electors  with  them._  The 
Presidential  ticket  that  ]>o-l]s  that  much  majority  or 
more  next  November  will  be  elected. 
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i-rvan  will  a-:t  tli'.'  Populist  vot'/  <•[  \6')2  l)OV(»ii/l  .ill 
dMiibl.  That  is  lU'  i\'  lli:in  a  iiiiiiiun  to  In^iini  with. 
\\  a, u  pr- >j)..rtioii  of  1:10  1  Kauucrcitic  vntv^  will  he  ^d, 
aacl  ai»\v  niaiiy  Kcjaihl  icaii  \a>tcs  will  he  pialad  i'ur 
h!in  1"  The  (|iu'ry  su--,i^a'sts  >.>iiiv'  hrfoiitl  rLilaulaiion. 
Ir  ah  Tk'  publiNlu'd  <.'sliiualcs  tlu'  o.Jaulatii  ai  i>  iiiahe 
hy  votes  oi  Stato  ae.-,  aoiiipaiaal  witli  tlia  tii^aiia-s  vi 
plo^•iou•>  National  clcations.  Thi^  i^  a]^t  t(,)  he  iiiis- 
h'  I  din  J.;-.  If  wo  could  dolcrniiuo  approxiniatel  v  what 
proporti-an  (d'  the  total  He]>n.i>lK-an  vote  od'  the  eountry 
is  i4"e»ini,^  t)  nry:in,  wha.t  propia'ti' ^n.  o}'  the  i  ^euieteratic 
V'  le  will  <4-o  to  MvdCinley  or  will  U'^i  Ik-  polled  at  all, 
and  wliat  proportion  (d"  the  Denio.rati>'  vote  will  be 
polh'd  for  ]>ryan,  the  situation  would  l)e  tolerably 
ch-ir. 

Thii-  much  is  evident,  however,  in  the  tig-ures  '^'"iven, 
that  the  Kei)ublican  party  lias  before  it  the  L-a-eatest 
stru'^L;"le  that  it  ha^  en^aii^-ed  in  ^ince  the  War  ot  the 
RehK-'hon.  It  beg"ins  that  stru^-i^le  v/ith  an  a])porent 
maiority  of  nearly  a  million  and  a  half  to  overcome; 
Willi  the  certainty  of  t^-ettin*^  the  \-oiv^  (d  hundreds  of 
thou -auils  (d"  Democrats  of  b^^O,  I'Ut  withtlie  prosp-ect 
also  <d  losing;-  many  thousands  (d~  !\h:'pud. h;ican  votes  of 
1^0.  It  bei^ins  tiie  l)attle  with  supri  me  confidence 
in  it^'df,  its  pnncijdes  and  tlu^  ultimate  triumph  oi  its 
cau'-e,  audi  that  i^  a  '\\'oir,lerful  in-piration  and  ad(L 
I'Ut  t'»  v,-iii  in  Xo\-ember,  to  ov,  rcoiui.^  a|)jiarent  odds, 
to  s;ive  the  country  from  repudiation  and  disa:.ter, 
evjrv  i\*epublican  ami  sound  monev  D.an-.crat  mu<t 
ta'vc  oil  his  coat  and  Vv'ork,  Thi-  year  everv  i;-()od 
t'ltizeii,  every  hn'er  ot  his  cou.ntrw  e\a  ry  man  who 
feels  that  he  has  h.ome  iumI  bona"  and  the  nation's 
i^oud  name  to  ][)rotect,  mu^t  be  a  'pobtician. 


\a'),    wi:   DID   N()'i^   i()Ka}r-:'r. 

hblitor    >t  the  North  American  : 

\n  \our  answer  to  Mr.  Jolm  II.  Si)enser,  e)f  Camden, 


( ) 


b   j,,  in  to-day's  issue  of  vour 
n  the  silver  c^uestion,  did   \  ou 


api 


t 


er,  10  iii.s    iiKpjirn 


n'.>t  forget  sonietlii 


Kr  > 
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Did  you  not  forg-et  to  say  that,  early  in  the  war 
then  y-ere  some  $60,000,000  of  greenbacks  issued  by 
our  (  )..  ernment,  that  because  of  their  peculiar  povcers 
were  always  (  ii  a  par  with  gold? 

Ai  d  did' you  not  forget  to  tell  him  thai  the  bankers 
of  tbi^  co-unlry  prevented  any  more  of  that  class  oi 
greenbaeks  b-ing  issued,  and  thai  tiiat  wasthe  reason 
wliy  they  d.epreciated  in  value  ?    And  how  it  was  that 


the    l)ankers    fattened    ou    the    mirbfortunes    of     the 
nation?  Very  truly,     j.   b).   K.    Rohkkts. 

Dh.vnixviile,  Pa. 

N?  ;  we  did  not  forget  anythinp;-,  says  the  Philadel- 
phia AArth  American,  in  answer  to  the  above,  and  we 
remember  vAiat  our  correspondent  seems  to  have  for- 
gotten, namely,  that  the  notes  of  which  he  speaks 
were  not  o-reenbacks  at  all.  teut  part  of  a  loan  of 
$2ro, 000. (Hjo  Colder  the  acts  of  July  and  August,  isbl. 
and  of  Feb.  12,  1862.  They  were  '•demand  notes." 
receivable  for  customs  and  all  demands,  and  limited 
to  si.ty  millions.  They  were  payable  in  gold.  No 
gree  ilracks  were  issued  urtil  some  time  afterward, 
and  diev  were  issued,  not  ai  the  instance  of  the  banks, 
l)Ut  b)  take  up  the  first  fifty  mil  lions  of  the  '^demand" 
note  •.  vchh  h  lIic  banks  and  everyl)ody  else  preferred, 
quite  naturally.  It  was  found  that  the  ''demand" 
notes  prevented  the  same  amount  of  gold  entering  the 
Trer  sury,  tlie  gold  being  hoarded.  The  only  peculi- 
arit^  about  those  notes  was  that  they  were  payable  on 
deniand  in  i^-old  bv  the  Assistant  Treasurers  at  Phila- 
delpna.  New  York  and  Boston.  Instead  of  depreci- 
atinsr  tln^y  were  at  a  premium  (dATom  5  to  10  per  cent, 
earb'  in  iSi»2.  They  never  depreciated  at  anytime. 
We 'could  not  truthfully  have  told  our  Camden 
correspon-lent  that  the  banks  fattened  on  the  mi-lor- 
tunes  of  the  nation,  because  the  banks  let  the  Govern- 
men-  have  iiftv  millions  of  cash  soon  after  Mr.  Lin- 
coln took  his  seat.  The  Treasury  was  without  a  dol- 
lar in  :slareli,  1861.  That  was  the  Democratic  legacy. 
But  for  the  banks  not  a  soldier  could  have  been 
e(iuipi>ed  and  i-aid.     No  ;  we  have  not  forgotten  any- 
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r  espondent  seems  !<-.  have  n  do  fee- 
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Tirr:   SLi'IERERS   BY   CHKAP   Moxnv. 

There  ai-ni  ih.    T'nited  States  5.niM(ji(M)  vvho  h<<h; 
p<"']iv-ies  ill  ii..'  :::   liT.tiice  companies,  aiui  \\\v\    ari-    ni- 


MIT'.  .1  to  I  Ik-  a-greg-ale  sum  o 


1  ^■ 


it  !l  !,  I  M  I,  I     (  )(  •()^ 


^"^'iii^  1  vv..-i]]rdsof  the$13,()'' ',1)00,000  kA  iiiMirance 
is  lield  by  )!K  u  of  fortune,  ih  *  ^  niiining' r-ne-ihiru  i:^ 
^"■^'  ^>v  aan  of  moderate  means  and  very  hiri.'ci\ 
\vai;-v  e.^rt.-r-^.  A  h.ruc  iiuijority  .;f  the  poll v'\  liolcUrN 
^^"^^^  w\^^w  \:\u-.  v\  !-riii;.^  whose  families  w^aihi  be 
•^'-  v"^  ''^  ]■  nlent  upon  life  insurance  for  supjorl  in 
'5i;    '  ^  ni  (.'  'he  death  of  the  head  of  the  laiiiiiv. 

"'^  -   iuh  :i)ii..;i  i)f  the  silver  staudaia  would  inakr  tlu- 
am  .mil  ol  ii!.    insura!:.  .   paid  to  the  5,000,000   v<:^^\Av 
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in. I.!  P-.1/M-.  ;a.i  ..ver  $7,000,000,000  \\\  aetual 
yalr.e,  I).  ::i.,  a  loss  of  $6,000,000,000  i-  ihe  p.^licv- 
■1    -i'  rs.  a    aru-e  majority  of  whom  are  dependei:i  uj.ui] 

Thr  wai^a -ram.  r-^  -;  the  country,  savs  the  IMiila- 
delphi  i  'i'lnies,  org-anized  as  home  builders  in  the 
various  buildin^^  associations  of  the  country,  ha\e 
acci,!i]i;]ated  saving's  to  the  extent  of  $500,000"!oOi>.  by 
A-i:     ii  most  of  them  expect  sooner  or  later  to  b-acuine 

«  'VS'l   TS  of   I  ';!•   1  ;•   bomCS. 

'^'-'C  .e:-]:*  i,  w  ^.f  the  silver  standar.;  vv....ai  :\'.inee 
-1^  '  aiia  KM  the  saving's  of  the  wag-e-eanun^  h.-ni;- 
bin;  iers  from  $500,000,000 to  about $250,000,000.   'V\\\> 

U)Ssv>..a;M  b-  suffered  without  anv  conij^v  ii^at -on  u. 
th'-'  j'^'^irr  i."'i)]  •;  ,ilh',  anb  w.'b  a*;\anuii:-L'  t..>  nuue 
un!r>-  !•  in   ti:     iew  silver  producers. 

^i'bt^re  jiia  m  round  numbers  5,000,oiin  ,:,t  wai^a-- 
earn  T^  m  ib>-  country  ^vbr  iure  dopoNitt-d  ,,f  tlieir 
sa\-ii'i4--  :?]  tav  ^a'/i-u;'--  a.iibv^  'a    the   >  <aintr\-  «i\a  r  $1   - 
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or  (piir-   one-half,  making*  an  absolute  and  immediate 
'os^  in    'iv-  saving-s  of  labor  of  $900,000,000. 

Th   re  are  in  round  rtimbcrr  950,000  perisioncrs  in 
the  r  niled  States,  made  up  of  the  veterans  (d  tli  •  war 
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and.     lb.   ir    widows    and    orphans. 
amenni  to  $140,000,000  annually. 

Tiie  iidoption  of  the  silver  standard  would  rebiu 
these  pan -ions  nearly  or  quite  one-half,  making-  an  iu\- 
nua     b»ss    to  the  pensioners  of  the  country  ot  ;b;jout 

$70,    MS-ljNM). 

The  various  industries  of  this  country  now  pav  an- 
nualy  to  woikingmen  $7, 125, 000, OO*'-  in  wages.  Thev 
are  now  jaiid  in  g"old  or  its  equivalent,  and  cadi  dol- 
lar, vrbielher  gold,  silver  or  pap-.r,  is  of  equal  pur- 
-  chafing"  jxjwer. 

The  atlo.ption  of  the  silver  slaudard  would  reduce 
the  V  alia  of  the  money  paid  for  wag-es  at  the  pre^;ent 
rate  $;^.5!)i)a)00,000  each  year. 

The  expv  rience  of  the  world  lb  wn'.U^wn  in  tcaclung' 
that  wlu  n  money  has  cheapened  in  xadiaa  the  wages 
of  UdM^r  ha\e  not  advanced  ir^   i>rop;)rtiori. 

In  \:-^jr^  vrhen  the  country  wa->  r^  L!-arded  a-  ])ro<|)(n-- 
ous  after  the  close  of  the  war,  alihough  the  n<nninal 
wages  had  been  increased  over  the  wage-,  paid  irx  li^ou, 
the  aetual  purchasing  value  ui  the  v,  ages  of  labor  in 
lSn5  v;as  but  64  per  cent,  of  th.>  inirvduising  \alue  v-f 
the  wages  r.f  the  same  class  iu  i.suO. 

Ir  ls7*b  when  we  had  resumed  specie  payments  and 
reg.dned  tbie  gold  standard,  the  wages  ]>aui  to  labbe'r 
j)urdiased  b>  per  cent,  more  than  the  wages  earned  in 

lS«)i  . 

\\  liile  the  success  of  the  free  silver  tiieory  tliat 
woubd  i)ririg  us  to  the  silver  standard  of  nunie}-  ab^mg^ 
with  tlu^  otlier  silver  countries  of  the  w<add.  would  be 
desfuctive  in  every  channel  of  comiUerce,  industry 
and  trade,  i  i  would  specially  have  cniona3rated  ;  and 
when  it  is  considered  that  it  would  strike  tlie  ind.us- 
trial  and  -x^orer  classes  to  the  extent  of  many  billions 
each  vear,  bow  can  the  honest  work 'miuen  .d'  the 
lanti  entenaibi  for  a  moment  the  propu>ition  ta>  ijlunge 
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OUT-AXD-(  U'T    I'K  I-:  1     C<  'IN  \(;e. 

Th^re  is  a  great  dca]  ol  obscurity  in  in.inv  minds 
as  to  just  what  is  meant  b}'  "  trc'O  coinaj^c/'  e\en  its 
r.dvocates  not  being-  always  very  clear  in  tlivir  explan- 
ations. The  Populist  committee  nn  platlorm  have 
therefore  done  a  ]»ublic  service  in  ])rvsenting"  a  defini- 
tion of  tree  coinag^c  that  c\crv  man  c.tu  uiidcrr^tand. 

Among"  the  various  inii[uities  of  oiir  ])rc:-ci:t  uncon- 
stitutional and  tyrannical  (iovernnicnt  they  rclu-arscd 
the  fact  that  not  ctnly  does  it  refuse  to  coin  money 
lor  the  people,  but  when  they  coin  money  for 
themselves  it  has  them  arrested  and  j)ut  in  jail  as 
counterfeiters.  This  is  a  crowning-  act  of  tyranny.  It 
is  among"  the  natural  rigdits  of  man,  according;-  to  the 
l^opulists,  to  coin  money  for  himself,  of  any  kind  that 
he  likes,  and  all  that  he  asks  the  (btverument  to  do  is 
to  declare  it  a  leg"al  tender. 

This  is  free  coinag"e  out  and  out.  It])lain  that  the 
recogmition  of  this  simple  j)rinciple  must  jnit  an  end  to 
the  monopoly  of  money  so  justly  complained  of  bv  the 
]^oj)ulists  and  needy  persons  g-enerally.  It  is  true  that 
to  coin  money  you  must  first  have  something-  to  com 
il  from  and  that  the  owners  of  Imlb.  ai  have  no-t  yet 
shown  a  disposition  to  distribute  tlieir  pos>e>'-ic>ns; 
];Ut  why  confine  money  to  the  rich  man's  g^old  and  sil- 
ver, n4ien  there  are  so  many  other  thing's  that  would  do 
•ust  c'lS  well  and  would  bring-  free  coinage  within  the 
reach  of  all  ? 

The  Alabama  man  who  was  advocating  the  (Uher 
day  the  remonetization  cd  pig  ir(_>n  is  quite  rigdit. 
Iron  is  much  more  widelv  dilTused  than  silver,  and 
nearly  as  stable  in  value.  Almo--t  e\-erybM)dy  could 
g"et  a  p)iece  ol  irtm  and  have  it  coined  into  money. 
Aluiiiinum  would  malce  excellent  money.  It  is  pretty, 
iig:ht  and  cheap.  And  there  is  copper,  which  is  a  sort 
of   "  money  of  the  Constitution,"  being-   mentioned  in 

Why   not  have    free    coinage  of 


iht 


f  rst  coinag-e  act. 


[• 


\ 


n  X 


Whii/i  Will  Bring  Prosperity  to  the  Cou7itry  !   lOi 

cojvjor  ''  Or  there  is  the  brass  of  whicli  the  Chinese 
make  tlieir  ''cash,"  a  true  poor  man's  money,  wherein 
a  siout  American  workman  could  hardly  carry  the 
wei^'-lit  of  a  day's  wages.  When  we  have  real  free 
coir  age,  each  of  us  can  coin  our  owm  money  to  suit 
our!;elves,  and  any  old  thing-  will  do. 


PIG  IRON  VERSUS  .SILVKK. 

Eorn  and  nourished  in  tlie  West  the  free  silver 
schnne  h^sg"ained  strenirth  and  extended  the  scope  of 
its  influence,  principally  through  the  South,  by  rea- 
son of  the  adrciiness  with  which  the  silver  mine  own- 
ers and  their  |>olitical  henchmen  worked  the  poverty, 
down-trodden  workingmen  racket,  savs  the  Pottsville, 
Pa.,  Journal  It  has  even  extended  to  the  centres  of 
ind.istry  throttled  by  Dinocratic  free  trade  and  the 
coal  reg'ion.  wliose  prosperity  depends  on  thriving" 
mills  and  work  shops,  .oid  now  we  are  told  by  the 
advocates  ot  iree  silver  tliat,  if  there  is  unlimited 
coinage  of  v  Iriie  metal  dollars,  mills  will  start  up, 
factories  will  r^  sume  and  tlie  miners  will  have  steady 
work  at  big"  wag"es. 

If  you  ask  how  free  coinag'e  will  bring  all  this  about 
they  will  tell  vou  because  there  will  be  more  money 
in  circulation.  This  is  very  obscure,  but  to  the  free 
sih  erite  it  is  a  very  convincing'  argument.  They 
lea/e  it  to  be  imagined  tliat  p)eople  who  build  rail- 
roads and  promote  other  big  opierations  that  must 
keep  iron  work  >  busy  are  only  waiting*  to  get  lots  of 
sih  er  in  circulation  and  then  they  will  begin  their 
surveys  from  ;inywhere  to  nowhere  and  railroads  will 
be  building  all  over  the  land  without  any  regard  to 
necessity  for  such  enterprises. 

^Ir.  Anthracite  Coal  Miner,  do  you  honestly  believe 
W\ci  such  will  be  the  case? 

Isn't  it  more  reasonable  to  suppose  that  it  would  be 
better  for  the  coal  miner  of  this  country  if  we  dumped 
silver  aitoirether  and  advocated  the  free  and  unlim- 
ited  coinage  of  pig  iron  dollars?  The  unlimited 
coinage  of  Sil\er  will  bring  prosperity  to  the  silver 
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HI   orcior   Im   i)rticliu\'   an   uniiniitr«t   suihiU-   c!    Diir-iron 
dollar's,  the  iron  aiul  eoal  niiiu's    df   th.e  conntrv  would 
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he  worked  to  their  fuMvst  eapaeitv.  Wi 
l;-o  up  to  tlu'  h)\)  ntjteli  and  our  coiil  and  iron 
uiine:"S  would  enjoy  an  era  of  \^^^^)(\  times,  sueli  as  was 
ncvei  before  ex])crienced  in  the  iiisL(»r\-  of  the  eountrv. 
In  IS^iS  tluTe  were  produeod  1 2^,  1(>2  I'iS  tons  of 
bituminous  and  5'>jt' hijxmi  tons  of  a.nthra<:ite  coal,  or 
a  total  of  178.1'.2.r)5  tons  in  the  whole  country.  Tlie 
States  that  mined  this  coal  includtnl  manv  of  the 
States  in  which  silver  was  mined.  It  is  also  a  fact 
that,  takini^-  the  whole  year  ail  the  way  throug-h  the 
mines  of  none  of  these  States  worked  more  tiian  half 
time  and  manv  worked  less.  Then,  too,  the  closintr 
down  of  iron  works  and  other  indiustries  caused  the 
priees  to  (U-'dine,  and  the  actual  x.iiueof  bitnininous 
Loal  c'.t  the'  mines  was  about  7.^  cents  per  ton,  while 
anthracite    was   not    worth   more    than.    Si. 40    at    the 
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iron  dollars  everv  furnace  and  iron  mill  \\\  the  eountrv 
wc)uid  start  U[>,  the  coal  business  would  double  and 
the  miner  v.'oubl  nevermore  hear  of  half  time  or  5 
and  1<)  per  cent  !>elow  the  basis. 

Ai^ain,  there  are  ui)ward  of  4«)rbr)nil  men  employed 
in  minini^-  coal  as  au'ainst  .a  few  thousands  at  work  in 
the  silver  mines.  Our  countrv's  motto  has  always 
been,  the  g-reatest  ^'■ood  to  the  L^reate^t  number.  Is 
that  inottt*  fulfilled  bv  shuttinL'"  ^^\-\^  tlu;  miner  of  coal, 
Mie  n:inerof  iron  ore  and  the  worker^  in  furnaces  and 
mills  in  order  that  a  few  rich  silver  min-e  owners  and 
I.  handful  of  workmen  can  have  unlimited  pros- 
])erit^'  ? 

Til  Ml,  a^-ain.  mo>t  of  the  silver  State--;  •nr(-)duce  coal. 
Colorado  in  lS')r  produced  V,'^27,51S  tons  (d'  coal, 
d'here  are  more  -'oal  miners  iri  ('olor.a*^'^  than  silver 
miners.      Yet    the    silver    advocate^  want    lo   "five  tlu' 
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silver  miner  steady  work  at  \ng  ]Xiv.  while  the  coal 
miner  must  be  satisfied  with  hali  time,  or  less,  and 
and  starvation  wages.  Is  this  lair?  Isii  fair  for  the2'A), - 
000  coal  miners  of  Pennsylvania  to  b-e  kept  on  half  time 
an:i  poor  wag"es  and  subject  to  pluck-me  stores,  while 
the  coui)le  of  thousand  Colorado  silver  miners  are 
getting  big-  wages  and  lots  of  work  ?  We  take  it  that 
th^s  is  a  country  where  the  majority  should  rule. 
St  irt  the  silverminesandyoiido  not  start  any  other  in- 
dustries, and  only  bring  gO(^d  to  a  few;  but  start  your 
ire  n  ore  mines  and  furnaces  and  you  start  the  coal  mine-:, 
of  twenty-eight  States  (n\  full  time  and  will  make 
ev2ry  ai'-ricuUural  and  manufacturing  State  feel  the 
bo:)m. 

But  the  United  States  does  not  need  an  unlimited 
CO  nage  of  atiy  kind  of  money  now.  There  is  plenty 
of  money  an.l  all  that  is  needed  is  to  get  it  in  circuia- 
ti(  n  throug-h  the  natural  channels  of  business.  If 
you  support  the  Democratic  ticket  you  help  to  con- 
tii.ue  the  free  trade  policy  tliat  has  closed  our  iron 
works  and  other  factories  and  at  the  same  time  de- 
pr.^ciate  the  value  of  our  dollar.  If  you  vote  for  the 
Republican  candidate  you  restore  the  life  of  iron  and 
ot  ler  industries,  thus  giving  a  new  impetus  \o  busi- 
ness. And  vchile  we  will  not  l)e  coining  pig  iron  dol- 
lai's  in  unlimited  quantity,  our  iron  works  will  be 
busv  and  the  coal  mines  will  be  kept  busy  as  a 
natural  conse<pacnce. 

For  that  reaM^n  we  say  that  at  this  time  of  idleness 
ard  general  lousiness  depression  there  is  more  sense  in 
talking  free  coinage  of  pig-iron  dollars  than  there  is 
in  wasting  time  on  free  siKer. 


SOUND    MONKy. 

The  result  of  the  recent  convention  at  Chicago  may 
be  treated  under  this  title.  Its  results  remind  me  of  a 
boy  who  having  heard  that  s<v,iie  friend  of  the  family 
w  IS  in  half  tuourning,  put  the  que'^tion:  "  Who  is  half 
dead  '." '"  '["nat  is  the  present  condition  of  the  Demo- 
cratic   panv    and    the   honest  part  of  it  has  gone  into 
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half  mourning:  durinfr  its   ptrioci*'!    temporary  retire- 
ment from  public  inliuence.       The  half-witted  half  ir, 
dig-g-iug  its  own  g-rave;   yet   it    is   sing-uiar  to   observe 
how  many    of   ihe    half-witted    men    who   have  taken 
part  in  the  dissolution  of  the  Democratie  party  are  on 
(me   side    of    their    brains   extremely   brig-ht  and  able. 
They  remind  one  of   JekyI   and   Hyde,  one    day  doing- 
honest  yeoman  service  in  C\)ni;rt'ss  for  tlieir  States,  the 
next  |)icking-  the  pockets  of  tiieir  own  people  or  rather 
lending"  themselves  to  that  ygnobic  service,  slaug-hter- 
ing- their  ow^n  credit.     They  remind  one   also  of  Car- 
lyle's    classitication    of     tlie      fools,       one-half      na- 
tural  fools,    the    other    half    condemned    fools,      and 
to    one    or     the     other    cat.'gorics     (^irlyle   releg-ated 
pretty  much  the  whole  human  race.     We  might   limit 
that  classification  to  the   sections  of  this    country   m 
which  industry  is  now  subject  to  tlic  arrested  develop- 
ment   which    characterizes    some    of    the    inmates   of 
lunatic  hospitals.      Some    of   our  States   are  like   men 
who  are  full  of  energ-y,  vigor  and    ad.iptation   to    the 
production  of  wealth  and  welfare.  I)ut  in  consequence 
of  the   arrested   develo])nient   ^^{  one  ganglion  of   the 
brain   of    their    representatives    they    can    accomplish 
nothing,  or  yet  accomplish  \'er\'  little.      Texas  is  an 
example  of  such  a  State.      It    was  represented   in  Chi- 
cago by  an  ex-Governor,   a    most  admirable,   excellent 
and  efficient  man  on  his  full-witted  side,  but  suffering 
from  arrested  development   and  mental    hallucination 
on  the  other  side. 

Again,  Texas  was  represented,  or  misrepresented, 
by  Mr.  Uailey.  one  of  the  most  interesting  young-  men 
who  has  ever  appeared  in  Congress,  good  looking-, 
vigorous,  forceful  and  half  educated,  or  using  the 
expression  w^hich  I  have  adopted,  Imt  not  in  an  offen- 
sive or  imbecile  sense,  he  is  but  half-witted.  One  <;f 
liis  speeches  in  Congress  proves  great  research,  earnest 
study  and  an  earnest  purpose  to  serve  his  State  hont  r- 
ably  and  well,  but  he  is  an  example  of  arrested  de- 
volopment.  He  had  only  got  half  waj^  in  his  alphabet 
on  the  money  question  wlien  he  happened  to  be  chosen 
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for  Congress.  There  he  has  come  under  the  influence 
of  the  subtle  and  able  attorneys  of  the  silver  mines 
and  there  they  have  stopped  him  in  a  half-witted  state 
and  are  using  him  to  cheat  bis  own  people  for  the 
profit  of  this  silver  faction.  . 

N^ow  look   ..1  Texas,  a  State  which   might  displace 
N('w-  York  aiKl  become  the  Empire  State  of  the  Union, 
vet  Texas  is  ui  a  condition  of  arrested  development  due 
to  half-witted  energy  of  lier  representative  men.     She 
has  deprived  herself   and    her  citizens   of   credit   and 
with  unlimited  power  to  make  progress  she  yet  limits 
herself  to  a  miserably  inefncient  railway  system,  de- 
prives herself  of  capital  and   is  stumbling  slowly  to- 
wml  a  glimmering  conception  of  wdiat  is  the  matter. 
Of  all  the  States  in  this  country  Texas  has  the  great- 
est interest  in  maintaining  the  gold  standard  of  value, 
because  she  produces  more  of  the  crops  and  products 
that  the  gold  standard   nations    require   than    almost 
any  other  State  in  the  Union.     She  finds  the  country 
strucrcrlin^'-   vdih  a  momentary  system,   half  good  and 
hilf°bad,''and  in  a  half-witted  way  sends  men  to  Con- 
gress    who   would   make    it    wholly   bad.     She   votes 
throuo-h  Mr.  Bailey  and    some  others  for  bad  money. 
That  Is  to  say,  she  lets  Mr.  Bailey  vote  for  free  coin- 
age of  silver  when  she  could  command  all  the  gold  she 
could    possibly   want   for    her    crops.     She  tells  Mr. 
B'liley    or  rather  she  lets  Mr.  Bailey  go  to   Congress 
atid  vote  for  a  force  bill  by  wdiich  her  British  custom- 
ers ^vho  buv  1ier  cotton   and   indirectly  buy  her  beef, 
and  who  mi-ht  buy  a  great   many  other  products   if 
she  only  h;^d  the  capital  to  develop  them,    may  force 
silver  dollar-  worth  fifty  cents  (50  cents)  m  gold  upon 
her  as  a  full  legal  tender  lor  one  hundred  cents   (100 
cents).     Singular,  but  true. 

One  may  v>ut  the  case  somewhat  m  this  way.  i  ne 
men  who  propose  to  force  bad  money  which  is  worth 
after  it  is  melted  only  half  what  it  purports  to  be 
worth  in  the  coin  upon  a  half  educated  community, 
can  only  be  classed  as  half-witted,  and  may  choose 
^7hich  half   of  the  community  to  which  Carlyle  rele- 
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ir<ne.l  cvcryhodv  they  bolon-  (  >.  iNolKuT  m^.s^^rr. 
N\iii  -vTvo  m  ovvrnmin-- su.h  a  dolusic-n.  Th.'  (.n^v 
way  to  troat  Uuaii  is  to  treat  tluau  -.•ntiv  in  a  v^.^aW 
ana_  conniuitory  manner,  to  the  end  that  \\w  haif  (*f 
their  hrams  which  has  been  suhiea  to  arrested 
ueveh)pnient  may  bee.. me  e(iuai  [o  tile  other  half,  and 
tnus  hit  them  out  of  tlie  lunatic  asylum  into  which 
they  have  voluntarily  entered  and  ^m-  the  time  locked 
themselves. 

^Who    but  a  half-witted   man  wouhl  take  bad   money 
Wiien    ue    could    -et    g-ood  money  ?      Wlio   but   a    half- 
witted man  would  b>rce  lifty  cents  .  sa  C'iUs)  worth  of 
s   own  people  when  they  c;ni  take   a   hun- 


siiver   o;i   hi 


dred  (M^)  cents)  In  -old  for  all  tlieir'cr  ps  ?  Am  [  t^ot 
ng-ht  in  namm-  this  half-dolbn-  parte  the  pariy'of 
the  hall-witted  ?  How  can  anybody  ciasMiy  Uiem  in 
any  other  way  i 

An  ininate\)f  oneof  the  h->piial.  b-r  the  imbecile 
aTuUeeb.e  minded,  who  li;al  on  >  .>{  ih.--'  lialf-wittcd 
hrains,  lately  became  inb^rcted  in  {\v,  money  (lue^"- 
tion  on  the  sound  side  ^^{  hi>  li^ad.  He  read  all 
Stewart'.  sT)eeches.  X.e.odv  luit  a  lial ; -.vitted  man 
^;"^^'^'  ^'-^^^  ^i^^^o  ^l^>ne  that,  aiid  lie  tried  to  .-vt 
tnroui;li  Senator  Joru's",  i;ut  he  t^-ave  it  lu^  Then'lie 
went  to  the  su{)eriiitendent  .iiul  t-M  ]>-;-n  that  he\l 
iound  out^^i  way  to  (ix  the  inaihT  ab.^ut  m-iccN.  Jje 
■^^^'^^'  '"  ^'^^-i^  *he>e  TH...pl,.  iiiake  bcl^'y^  they  are 
afb;r  who  are  trvini^  to  make    nai;  a    (h.har's  worth  of 


siiVv  r  eipial    t^ '  a  (lo;]:irV,  wi»rlh   o 


I     ( *  I  i  1 1 ;     [ 


'>'  ^m    act  oi 


!;^;^"i>^^-^^  ^^^  ^^'^"-i^^  b^^-^'-    1V.C  the    iari:i:Ts'   product^. 
iheyareontln    wrou-track.       T!:.'  birnier   cati    raise 


prices  111  a  gTeat   deal    better  wa\ 

^aid      the     superintendent.      ••  \\ 

witted  man,  "the  farmer-,  can  ^^-o  lo  (\ei-a- 

a  lav,'  pa-^ed  tliat  eiL(ht  ou!icl-s^s; 

J;"^''*  I^ed^s  shall  malxc  a  bu^lud  an 

Then  wii.;n    they    be^-i;]     ;.,    d,Jiv, 

^vill    o-o    prices,     douidv     nia.be."      --Nh.  '"    .^hd     the 

^upe-mteiKlent,  "but  wli.t    b-oU    the    iamiers    would 

^c  lu  <\o  that.      How  wwuhl    they  be    any  !>etter   otf  ?  '' 


'  What    i>    it  ?  " 
scid    the    hal''- 
and  (,-ei 
m  .1 K  c'    a.    p  ;  u  n  d , 

ip 
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•'  V^hy  "  said  the  half-witted  man,  "  tbiC  v  would  be  as 
well  off  as  to  be  forced  to  take  half  a  dollar's  worth 
of  ^  iU-er  for  full  weight  or  lull  measure.  Isn  t  it  just 
as  broad  as  il  is  long-,  to  cbeai.  on  lii^ht  weights  and 
shrrt  mere-,ur-s  as  it  is  to  get  clieated  on  bad  money.^ 
q^ie  su-erinlendent  immediately  sent  to  this  mans 
friends  and  told  them  to  i.dKe  him  out  of  the  asylum 
:irci  to  send  him  to  Congress  on  a  Popocrat  tict^et.- 
h:i)WAKD  Atkinson,  in  the  Lewiston  (Me.)  Sun. 

RAII.ro  A  I)   MKN, 

Tdost  of  tin'  railroad  se^urilie-  are  payable,  princi- 
cifal  and  interest,  in  gold.  li  silver  was  the  stand- 
ard, gold  would  go  to  a  premium  at  once  ana  railroad 
companies  would  have  to  reduce  expenses  m  order  to 
meet  their  bxed  charges.  This  would  mean  a  reuuc- 
tion,  both  in  the  working  force  and  m  wages,  hverv 
railroad  employee  would  lind  that  he  had  a  p-rsonai 
interest  in  tlie  silver  question. 

The  forcible  change  from  a  gold  to  a  silver  standard 
w(uld  curtail  business  of  every  kind.  There  wouiO 
be  a  shrinkage  in  both  freight  and  passenger  service, 
and  many  men  V70uld  be  laid.  off. 

Loss  of  business  and  reduction  of  earnings  would 
in  ,-olye  default  in  interest  accounts  and  toreclosure  m 
a  ^rreat  many  instances.  Receivers  wouia  be  m 
cha^-e  of  a  majority  of  Hie  railroad  properties  withm 
a  -ew  months,  and  the  onlv  efl\-rt  that  would  be  made 
would  be  to  retain  the  franchise.  Many  thousanus 
w  10  have  their  savings  in  railroad  securities  wou.d 
lose  their  investments  and  many  thousands  ot  railroacl 
employees  would  be  out  of  employment. 

The  men  who  were  retained  would  be  paid  reduced 
wacres  in  silver  dollars.  It  scarcely  seems  possibie 
that  any  man  employed  in  railroad  service  can  favor 
either  free  silver  or  the  new  Democratic  doctrine  oi 
(Government  ownership  ol  railroads.  I^  this  cra^y 
o  vnership  idea  should  be  pmt  in  force  theC.overnment 
\sould  have  to  buy  everv  railroad.  1  nis  would 
involve  a  debt  that  woubi  be  a  crushing  burden  upon 


> 


io8 


Si/:rr  i.'j-  (jjia  ; 


the  tiatioTi.  Iv/cry  ])'»^iii(»n  i»n  evorv  mad  would  1)0- 
C'/inc  .L  pi);iii'.M'  [)()Nit]o:i  ami  IkiIk','  h*  rium^^e  at  every 
^Katii^'e  ill  tlic  adiniiil^trati"  »n. 

Railroad  men  have  a  greater  interest  in  det"eatln,i^ 
Hrvan  and  mIvlt  than  any  other  ela^>  in  this  eountrv. 
—  Jersey  City  Journal 


To    eiil-Ain-'.N     l.Al^t)k. 

In  the  long-  a^o,  prior  t(»  the  war.  Southern  mem- 
bers of  Cong-rcss  ehar^^-ed  the  North  with  jealousy  of 
Southern  cheap  labor,  and  said  labor  in  \he  North 
w.Ls  paid  extra vaf^^antly.  Now,  alter  all  these  years, 
tlij  bame  old  ari^-utnent  is  doin-  duty  in  favor  of  free 
,-ilver.  It  1^  claim. -d  that  we  could  extend  our  trade 
into  foreigui  markets  if  it  were  not  for  the  liig-li  cost 
of  labor.  If  silver  was  coined  frv',  iiu^  wa^-es,  while 
remaining-  at  the  same  flg-ure,  won],!  readlv  be  cut 
down  one-half,  and  the  product  .-ould  'oe  sold  that 
much  cheaper,  thus  increasing  our  foreign  trade. 

There  is  nothings  wrong- with  their  a.rg-ument.  The 
[*rice  oi  manufactured  g'-oods  couid  be  reduced  some- 
what l»y  this  process,  but  the  me!i  who>e  wages  would 
be  cut  down  one-half  mig-ht  objeJt.  They  would  not 
like  it. 

This  is  not  the  only  weak  point  in  the  argument. 
The  av(^rage  wag'-e^^  paid  in  other  countries  are  about 
one-third  of  the  averag'-e  in  thi^  country,  and  to  ecjual- 
ize  eo^t  of  production  the  So-eent  reduction  of  value 
in  the  -.liver  dollar  v/ould  not  be  enough.  It  would 
ha\'e  to  eome  down  to  .v>  cent<.  Th'C  cha-ige  from  a  lOO- 
cent  d' dlar  to  a  5n-cent  dollar  v-'ould  dou'Dle  the  cost 
of  material,  and  this  vce)uKl  r. 'quire  anot'ner  reduction 
somewhere.  Tlie  increa>e  in  co^t  of  material  would 
remove  that  item  from  consideration,  and  the  reduc- 
tion would  ag'-ain  fad  i^n  the  workmen.  This  would 
brings  them  down  to  the  point  of  starvation. 

The  free  coinage  i>i  silver  would  be  a  disaster  to 
everybody,  but  none  would  feel  it  ^o  severely  as  the 
wag-e-earners. --Jersey  City  fournal. 
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STORM  SIGNALS. 

The  New  York  bankers,   vv  bo    hav. 


from  patriotic 


motives  been  supplying  gold  i 
ort  expense  to  the  Treasury,  lu 
le.e  drain  for  foreign  shipment. 


J  tlu'  (imernment  with- 
ivo  also  decided  to  stop 


I.";uli  o!'  the  bankers 
ibe  dram  tor  loreigu  siiii....y—     /-  .  . 

h.3  >  -edit  abroad  and  they  l:ave  aecided  to  use  this  to   _ 
coveVetluuige  Utitil  the  crop  movetnetit  change.    ..- 
hall  V  e  o    irfde  iti  favor  of  this  country.     They  oe- 
Heve  thMVvZoOO.OOO  will  be  enough  to  cover  exchange 

n^";:  :':;:::nS  made   by    the  bank^s  con.it.ed 
,!.,...a  that  American  merciumts  were  irt  haste  to  P^ 
,b:..r  bills  m  Europe,  for  tear  goul  ^'^^^^  ^^^^J  ^^^ 
uinm    and  thus  involve  serious  loss.     To  escape    .ais 

■"ble  1,..^,  the  merchants  were  remitttug  go  d. 
'it    mav  occur   to   the   silver    men    '-     f-\  ;^-\^\^^ 

:---^;:r^t^r-ui;^r^.t:  i;.  :^^^ 

''f:Zon   as  it  was  Known  that    the  verdict  of  the 

t:irilf,  importation  ceasea.  revenue  of  the 

'.'^^'^■'  "'   *'  ;r  T^t^me   wl^r     on   the  commercial   and 
(lovernuKut.     As  time         ■     ^  inaugurat  on 

linancial    troubles   increased    uUu    .ne    »««8 

v.:;:.  '  .-.'e-of  Se  Gover'iuJnt  st„od  aghast   and  asked 
'.^Uat'C:..   we   done    that    this    panic    ^^^   Jave 
IV     ^JJf^    "have    c<sne    ni)iliiiig  •        i '^^>     loi^uu 
,)ecurredr'     We    nave    ..    ''  v*    ^^  elected 

;;;■' -r  s^aVor ;..:.,  ■'«civ,;u,ii.  o,  .he, 

i-'llllKl.    "irtrL"  ::,,if  of  the  population  of  the 

liumoeri.u,  i-ufti.  J  Kiicirip«;^  of  everv  kind. 

t-^UaH  ^infes   IS  a  menace  to  busiuess  oi  "-'"-'J  /^ 
The  additional  fact  that  the  platform  promulgated  by 
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the  Chicag-o  Convention  threatens  everv  d,.]]:!!  in- 
vested in  t'lis  country,  and  ever',  k-id  ,  :  .  ntcrpri^e 
oxc.-.i  M.^.■^  in^--:!..-.  conii^nes  to  form  ;i  Nv;irninp-   to 


t!!0    hll^ilR' 


--  men  as  convn-cin,"  ; 


:iU'   '>'    aliair 


;;  capias.     It  shows 
II    L^-i^a^s   iioliva-    that  a 


I>r')uULa;(l  winch  v/i;;   iii\-.>]vc  sucl 


1  \vu 


'To. 


sTa\-aii  rum  that  hu-inr>s  will  P,'  ^aispendcd  evorv- 
;':[^^"^"^'  cxo.>pi  in->luaitT:'  -.itia-sand  lainkruptcv  court^. 
i  ho  uutwa.'d  man.;-- -.nation  of  the  trouble  now  is  thr 
•-'.•'^'!''  ^''^^  ^i"^'^'^  thi.  e(aiiitrv.  This  is  but  the  be- 
^-ninin--  of  troubu;-.      J.  rsoy  Chv  Juurnal. 


\SiiV    :50L.TliUK:,    DiuMOCRATS    FK\K    DIX'ISIOX 


/ -^"  '"'To'  "'  '^  ^'-idiui^-  -(unal  uaairy  I)etu.)crat  oi 
l^.orida  t^.  ^.-^M.  !;r  n^^  in  ronaiu  :  >  oriranizing  Demo- 
cratic supp^a-t  t  ,r  .  tliird  ticket  n^  that  State  is 
'^ou^'^.;-'^  Hiai -itivc  (d'  a  -aaieral  feeliiu'-  m  the  South 
i)e\'oiid  la .'  huj 


( .» 


I    bardar   State-  \^  hieh  axlcnds  f 


rom 


^'/^^^' ^''-^^  ^"  Mis^^ouri    remarks  tiia  Xew  York  Times 

^^^   *;V''^'^''--^^^   "^''^^    ^-^^^  ^'^■^■^^''     '^"    ^ii^    harm    that 
;y;^'.^'  ^'■'-5*-  ^roai  daaupti^aiof  thep.alv  would  induce 

"'  i^^  o^  "  stand    bv    the  Chicag-o 
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ai>  iittJe  >ynipathv  for 
eii^^ht  <ieleg-aU-s  voted 
p*re.s'ant  National  Ad- 
ai^-ainst  the  plat- 
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dihi^  uitv 
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with  which  the  Democrats  of  that  sec 
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tion 


Willi.  W   IXi^^^*         v*-^ ^ 

„,,,.  t,,  ,'..al  that  is  not  shared  inthe  Norti 

■;•,..  ,ear  of  Southern  Democrats  otdr.ui.u-  their 
i,,;osi>  largely  due  to  the  policy  of  :>:^'-;'--'";,V,  ^° 
,,,,  ,.,.i.loa  upon  by  Northern   W'W-^.^^. 
feci  that  ii  is  vastly  importar.t  t.  n.v.    ^i....v,a^. 
Che  <ain«  control  in  matters  rdatmg    to   t...    sa..rai,. 
,:,!  U.  the  nianagement  of  electi..n.  taa:   ;..   «.rc  sed 
in  the  North,  and  they  dread  V^'vi'T^P":;::,^*,,;,^     ^ 
L.iUs"  atid  the   interference  ot    ^^W^  -^^-^WlWt 
the. o, natters.     That   is    whv    m.    K.,t,.o.a       -a    ^ 
itsel-   has  o-ained  no  headwaj.    5--.   .:;■>    '■p"-n^" 
<rro.uid  in  the  South  in  the    ast  tweniy  y.  rs^     U  _i. 
^vh^•   divisions   in   State   politicsnav    i.,..uu.e,i    ..uJ 
n-  r  ies    and  it   has   been   the   chiet   stiuuuu.    to    tl  e 
['  ,  ;,    :t  "arty  in  that  sectio-a.    inssatistaea    )e,r..rats 
iotlia    n,n    hring  .themselves  to   vote  the  Kpu.ucan 
ti',1     MiO  Populists,   however   .use,   ;.'eiiioe.a..e    i  il\ 
,•;;.;  :;:d.:pon  State  issues,  have  been  constratuci  to 
opv  o'se  Wc  bills  and  Federal  interferenc^e. 

'Vh  ■  St    [.ouis  Convention  of  .Tune  made  ;io  dee.aia- 
tiol,  :avonag    of    sectionalism^  and   no  reierenee   to 


til 


ancicai   tiie 

r 


..f,..ir  eleetions."     It  did  not  iu  ier;:r    .. 

i;;;;  -Veror  t";  iSirancf  Federal   i-erurenc.  wUh 
Jt:. u.  eleeuons,  btvt  ^^e  fedu^  pro   u^d    .v  pe^ts. 

i,,,-  in  that  policy  for  thirty  years  — -,  ■  -.a  .  ;.,  little 
„  vu-e  Their  existence  explains  why  i.ien  isht.K 
'  h  n  'that  sound-money  Democrats  ,n  ,the  S;.u  u  w  11 
e\he  Republican  ticket  p  n^'-^'^^a^"  a,f  :^P  ^ 
on'anv  terms,  and  why  they  dre.ei  le.e  o,.ee.  ol  d 
n.  the  party  vote  by  support-.n;.-  a  .epaiate  .).-ao- 
;^;ti   ^c   e[.^ftheRepublicatl.  h.pbeen  pursuttn^ 

a  liberal   and  conciliatory  Po  '^a.  i'C --',;P:  p.P^^^ 
fifteen  years  and  trying  to  hdp  ^p  ;pp;P  ',  a-^ 

to  solve  their  ^f -f-^^^ip,:  r ^'p  iP"p":;rai- 

ii^irin  th^^k^C'^tntkon  the  all-ittiportant 
money  c^uestion. 
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FACT: 


Ai'MM'T 


Th, 


CURRENCIES, 
lero  IS  so  imu-h  wihi  taik  (ai  tii,'  ■-•li.KTt  of  silver 
oniK.g-c    lliat    lads   seem    t,,  in-  ,n^  ■,  >■  in  ::eii:.n,,l  Uian 
..rg-uraents.      Hero  are  some  la.ts  wlueh  ,!ei,aters  ean 
use  at  will. 

The  frold  standard  cou^<^ie^  of  the  \v.,rld  -ire- 
The  United  States,  the  r„ite.i  Kuiod.nn*,  l-'rancc, 
Germany,  Le.^yuim,  Italy,  Switzerland,  (  .-e-.v,  Spain 
^or  Ujral,  Romnania,  Servuu  Au-.tna-llun^arv 
-Netherlands.  Norway,  Sweden,  Denmark,  TiakeV 
Austriha,  bg-vpt.  Canada,  fui.a,  Hani,  lJiii..aria 
.  enezuela  Chile.  The  silver  standard  count  '  ° 
Kussia.     M 


^lc^^  iiFe' 


i^ussm,     .M«ieo,     Central     .\m.rican     States.     South 
Jadia,  (.  hina.  Straits  Settlements  ' 

sJr,/'V'    \'"'!*''    '^''"^"'     '■'''•'"'^■^''     i-i.^"ii»".     Italy, 
S«U/er  and.     (,reece,    Spain.     Nellu-riaiids.     Turkev 

'-in,a    Ilajti  and    liul-aria  .ilwr  i.  a  ;.■-,!  tender.    Uu.; 
coined  only   to    a     limited     .:..U:it     and     [■■,    C.-..rn 
ni-ni„ecount,    by   which   means   ;he   -■  ed  stand- '-d  ,s 
ma, .named.      In  Germany  and  .\u.iria-Ilung-arv  ■'.mie 
old  K-;L;-al  tender  is  stid  i;:rrent 


sK\ir,   >.M.,,  th,.  [   nited  St.iiv-,  thiid.   ,,n  tlu-  ini        'PI, 
St'  'Ck  id  si.  \er  '--  • '      '  •    ■      •    ■  '    '  '  ■■ 
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1  M.ver  in  th-  riiucd  St, II-,  ..m-nnt-,   to  .%'>5  - 
'•  ''  "'':^'   ""■'■>•   li'an    the  St.,  :.   ,,:    .,,;,p  ,,""],;■ 

tills  amount  .^.Ms. ,,.,:()   i.,    !,.,,-;,;  t-,,,!  ■-•     ■  li  , 

than  the  stock  of,. -.do        "  -r^-'-    '    -I'l-.  alut.eless 


^     l.ie  ^outh    Amencai,    State-    and    Russia   hav.-  ihe 
Ktrges.     amount     ol      ui,c.,v,-red     p,,;..r.     t!,,.     Vr,;,.-^ 

States  heinu-  again  third  ..n  theli-t  with  .^410  ; o 

Reckoning-   the   currencies   per    capitti     the'    ["nuei 
States  ,s  seventh  on  the  list    as  respects  g„ld  ;    loi-rth 


Which  Will  Bring  Prosperity  to 


Ihc  (.  i'umrv 
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on  the  list  as  respects  silver;  eightli  ,.n  '.he  nst  as  re- 
spects pap.  r,  and  fifth  on  the  icu  a.  respects  tne 
i.'.tals  of  a.nv  kind  of  money.  1- ranee  ha:^ more  cur- 
reinv  per  ea  pita  than  any -.cher  naiiou,  ?.o.-8.  iiel- 
..inn  i..ll.:w-  with  $27.82;  .\ustra!iawuhs2o.G6;  the 
NeUierhmd  -  with  $25.67,  and  then  comes  the  Lmted 
Siites  wit'n  $23.59— far  ahead  of  such  a  great  com- 
mercial State  as  Great  Britain  with  $20.78. 

These  lii'ures  have  no  particular  bearing  upon  the 
s,l  veT  quesln  'u  except  so  far  as  they  show  that  there  is 
..e  ..Toatdeticiency  of  currency  in  this  country,  as  the 
IViDulists   w-uld  have  us  believe,   and,    except,   also 
I't    hey   sh.  w   that  the  United  States,  being  a  gold 
St    ndard  country,  has  treated  silver  with  gjreater  con- 
sideration   than   any    otlier   country,    having   nearly 
o  e-haU     .1   its   entire   stock  of   legal-tender  com   in 
si  ver      There  is  no  other  gold  standard  country  that 
ai.inn.aches  it   in  this  respect.     As  a  silver  country  it 
I-  'now   .•xcelled  only  by  India  and  China.     In  these 
ountries  the  money  of   .cl  kinds  per  capita  arnounts 
to  <,',.3.^  for  India  and  $2.08  lor  China,  against  523..-),> 
for  the  United  States.  , 

These  facts  are  given   without  other  ~^°;f «\  f^^J^ 
that  to   ab.uidon  the   gold   standard  ^"f/^opt  sme 
^^e  would  liave  to   part  commercially  wi  h   -"ch  ccmi 
t:  les  as  the  United   Kingdom,  f>ance,  ^""^f  «J  '  ^d- 
Piuiu    and    the    Netherlands    to    consort  with  Ina  a 
diir.a   and    Mexico,  and   that,  rn  ^'-''^S  ^o^^'^^^^^ 
•„.,ve    -o  content   ourselves  with   a  currency  ranging 
f":„n  S2  to  OS  per  capita  instead  ''4,^;'-^"f«7,/=*^Swi^ 
fr.ni  S25    to   $35     per  capita,  -t^uiladelphia    Fublie 

Ledger. 


CONCERMNfi   COLD. 
The  silver  men  never  weary  of  alleging  that  Roths- 
,1,  Id  and  other  bankers  haee  cornerecl   gold    m  oreh.r 
to  enhance  its  purchasing  power.      U  is  sounds  ^^elis 
enough  until  the  statement  is  examined. 


^u 
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There  is  alM-i::  :  1 .' iOO,000,000  of  gold  coin  and   hul- 

hoii  :!!  rxi-^i.  lice,  says  ti;-  jorsev  City  Journal.      M-re 


t:i^i:i  .1.1.1  »'i  till-,  i>  lirld  !y  (  i' /'/fmiii; 'U  li\-ii>urits 
''^'•^  '^50  I'aiiks  i)l  Katiciis  as  a  i"iin<i  for  tlic  rrtU'inption 
ol  ])a|»cr  !n()nc\  .  ju-l  a->  (.■iir  ( ;.  a  LTiinu'nl  retains 'over 
$10(),(MM,jMM.  in  -.!d  ao^iiii  I  its  silv-r  and  paper 
nio!..  y.  M()>t  ,,r  tho  rrst  .>i  tlu^  gold  i>  lu-id  as  a  re- 
serve hv  natiuiia:  banks,  Vshi  k  are  obliocd  t,,  have  25 
P^-  ^■^■lit.  (>f  thfir  cireuhitiun  in  rc-,crv\:.  Mer-.h:ants 
arc  re4Uircd  by  Uu  ir  bu-mvsN  [,.  lioM  gold  b..h.i.ee:; 
for  -Mreun  trans, u-iimus.  This  sh.'Ws  -hivTe  thf  bulk 
ot  tile  LTolh  is.  It  shows  that  Koih-^jxihu  aas  not  cor- 
ncTcd  it. 

What  interest  wuuid  Kntlis-hiia  ur  anv  ^^tlitr  banker 
havr  \\\  li^oardini^  o-ohl  Ik  ,nnd  Lhe  requiromijnts  of  his 
!>a>incs-,  ?  The  nier,'  h^  ln).:rded  ,  t:i..'  less  his  earn- 
inj^-s  wouhl  be.      Bankers  make  nion-.  v  tiy  lendintr,  not 

'o\  h<  uii'u  : :.:.; . 

^  It  seems  ahnost  silly  h^  attempt  lu  prove  that  the 
ahc^-ed  -v-areity  .'f  --..Id  and  v^  e^-cpuml  low  priecs  and 
hard  nii;^.;s  ary  !io.  eausod  by  R.-h-child  or  bv  anv 
y-^''  ^■■^yh-a-dir:*.^-  ir-\^[.  but  m;i;:y  i  crson^,  srem  "to  bj- 
•'^^■^'    ^'i'  '   ba--h-->   ehari^e   mad-  : -.-  ih^'  silver  peo|>lv. 

Less  Ih.n  h'  p^r  cent,  of  the  v.-,Tid's  business  is 
tran^artLd  m  ^.dii.  Cheeks,  draiu,  bids  of  exchange 
and  arb.irro-e  credits  are  the  m.aHtnn,  and  nut  gold  or 
silver.  Cornering  the  --nld  wmhi  I  ave  n-  nntkeable 
effect  on  th.is  volume  of  b-ii-iiu'-s. 

If  the  silver  standard  v/a-  ad.  )j>tcd  bv  this  country, 
;roh1  would  be  cornered  at  i>w^^.  dd.e  debased  cur- 
■::v'n^\  V.  <ahl  take  its  place,  but  even  that  debased  cur- 
rency WMiil.l  ],e  measured  by  the  gold  standard.  Tlie 
farmers  wh^ 


n-^X'  to  pay  their  mortgages  in  silver  f(jr 
hail  the  value  (;f  what  they  l)orrowe(i,  would  hnd  as 
much  dihicidtyin  getting  a'fo-e^nt  dnhar  as  thevnow 
^^-'d^^^^'^tting  a  lon-eent  d-.dar.  Times  would'beso 
hard  that  nLuie-;  of  anv  kind  v.oidd  be  hard  to  jr^t. 
There  would  ],e  a  pa.iic  that  woidd  exiend  over 
many  years  bei<me  the  standard  woidd  be  dnallv  ad- 
iu  t'-d. 


if 


I 
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Which  WillBrijig  Prosperity  to  the  Country  ?   i  = 


few  T people 
...<ignii.ude  of  the 
lie  enited  States, 
irue  oi   these   asso- 


SILVER   AND   SAVINGS. 

According-  to  the  Wilkesbarre  Record. 
liave  ;i  correct  conception  of  the 
bui  ding  and  loan  associations  of  i 
At  tlie  recent  convention  of  the  lea 
ciaiions,  held  in  Philadelphia,  the  reports  made  by  the 
officers  showed  that  the  associations  have  assets 
ag^Tegating  the  enormous  sum  r*f  S500j>oo,(joo.  equal 
to  about  oiie-half  of  the  nati.inal  debt  of  the  United 
States.  The  annual  receipts  are  ab.mt  S200d'0dA»0O 
ano  the  annual  disbursements  S75j)"'bO0O.  This 
mo  ley  is  in  great  part  the  savings  of  people  in  moder- 
ate circumstances — workingmen  and  vcomen.  who  p'ul 
asi'ie  a  small  sum  each  month,  most  (d  which  is  de- 
signed ultiniiatelj  to  pay  for  a  home.  '-'^^^^^  '"'^^  ^''-\y 
the  l)uilding  and  loan  associations  are  frequently 
alluh'dLoas  " home  makers. "     With   only   here   and 


there 


an    e> 


:ception  these    associations  a: 


•f- 


alino: 


and  judiciously  manag-ed,  and  tliey  exist  i 
every  cilv  and  town  in  the  country,  more  nunierously, 
luvvever,'  iri  lhe  manufacturing  communities.  Plidadel- 
ph  a  contains  hundreds  of  these  associations,  and 
th.ousands  of  mechanics  arid  vcorkingmen  t..>-diay  own 
homes  in  tliat  city  through  the  systematic  saving 
sti  nulated  by  the  building  and  loan  association. 

It  is  not  surprising  that  at  the  c<mvention  alluded 
to  :\i  representatives  of  these  associations  deprecated 
tin  free  silver  coinag^e  erase,  v;iiicli.  ii  carn.dout  to 
the  extent  threatened  by  the  political  combination 
headed  by  AViiliam  Jennings  Bryan  as  candidate  for 
President,  would  reduce  \n  value  every  dollar  involved 
in  these  associations.  This  would  not  strike  the  cap- 
itadst,  the  corporations,  the  banker  and  the  speculator, 
bu.  hundreds  of  thousands  of  industrious,  saving 
vccrkingmen.  and  women.  Some  *d'  the>c  have  had 
liard  eimnigii  work  during  tlie  depression  of  the  past 
fe^^'  ycars^t  keep  up  thoir  ]>aynients,  but  the  ^yorst 
bhewwould  come  to  them  as  the  re:=ult  oi  a  depreciated 
and  debasevl  currency. 

dVe  apprehend  that  before   the   frosts  of  November 
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vj'nie  the  great  inultitiule  of  earnot,  industrious  and 

ec'jnoniical    \vag-L-\v<>rkvr>  o!    this  c-oiintrv      iIil-    real 

bone  and  sinewnf  the  Kepiihiie      will  unue^^tand  what 

this  Si  ver  inikition   eraze  means  to  tlivni.      'i1iev  will 

realize   that   they  liave   even    niure   at    .stai^e    \h\\u   the 

eapitnlist,  the  business  man  and  the  cin])lover  ;•!'  labor. 

Free  and  unlimited  silver  wiii  nu-an  t.,\hJm  less  than 

they^now  have.      They  will  understand  the   povertv  »a" 

the  South  at  the  close  of  the  war.     That  section  never 

bad  so  much  ''money"  as  at  tlnit  tin.ie.      The  Southern 

States  were    flooded   with   Confederate   nii.nev,  but   it 

was  unredeemable  and  therefore  vauKie-.>.      'Plie  man 

with  thousands  in  his  pccket  was  as  pi...r  as  the  man 

who  had  not  a  dollar. 


'armers  are  jins- 


fAK."\I}{K>    AM.     TK*  )T]-;CTlox. 

^Ve  do  not  believe  tliat  tiie  Western 
sessed  of  the  Populistic  idea  that  unlimited  conjao'e 
would  ]nake  the  crops  or  anvtliin.ir  eNe  sell  beitcT. 
The  American  farmer  is  a  man  of  h;o-dc-mmon  sen-e, 
says  the  New  York  Press.  He  kn(.vvN  that  when  a 
man  who  is  working-  everv  week-day  wants  his  wheat 
he  can  sell  it,  and  that  if  nobodvwanl>  it,  because  he 
cannot  pay  for  it.  the  farmer  cannot  i^et  rid  of  it,  no 
matter  what  he  offers  it  for,  no  nicitt.r  how  much'  .sil- 
ver owners  of  mines  are  sellino-  to  the  Government. 

The  American  farmer  knov.-s  that  wli.  11  a  manufac- 
turing- town  is  busy,  with  all  its  inhabitants  receiving- 
steady  employment  at  full  wag-,.s,  that  town  consumes 
more    flour,    more    meat,    UK^re    i)otat(H>    and  more  of 
everything- else  than  when  half   tlie  factory  doors  are 
clo^ed  and  half  the  wheels  idle.      When  the  McKinley 
law    was    in   o|)eration,    and    ever\-   m  ,\\    wh.^   wanted 
work    could    find    it,    the    Tnited' SUi  K:s  consumed  75 
per  cent,  more  wheat  and  5i)  per  cent,  nieu-e  corn  than 
in_ the  lirst  year  of  the    Wi'son   law.      Tnder   tlie   Mc- 
Kinley   law    the    consumption    of    c(nt(.n    was  ot)  per 
cent,  g:  eater  than  under  the  Wils<.n  law.      Now,  why 
was  this  ?     Was   it  not   because   there   was  plenty  o^f 


' 


/ 


wor<  for  men,  so  that  they  'T.nld  earn  the  money  to 
buy  all  that  Ww\  wanted  to  e;ii  and  wear  -  Aud  un- 
less we  provi.ie  the  former  ame'imt  ol  work  tor 
waoe  earner>,  the  farmer's  v.lu-at  and  corn,  the 
shtMtp-raiser'>.    .vool  and  the  planter's  eulton    w:il   go 

'''\^'c1!e"lfeve  faal  nobodv  l<n..ws  this  better  than  the 
American  larn,er.  He  io.ov.-.  it  '^'=>^^"^\"«'i^;.,^^^" 
MclCinlev  law  he  sold  his  crops  and  under  the  W  ilson 
taw  he  burned  I'aem  for  fuel.  He  knows  it  because 
under  the  McK.nleylav  l,e  could  pay  oft  <iebts  and 
under  the  \Vi! -on  law  he  could    only,    like    es-er>  one 

pl^f    contract  ^lebts. 

The  American  farmer  kr.ows  that  Protection  stimu- 
lated the  stronocst  demand  for  farm  products  ever 
knr.wn  in  this  country,  because  the  home  market  de- 
ma  ided,  and  was  able  to  pav  lor,  more  lor  consump- 
tion than  ever  before  or  since  that  time.  He  know 
that  only  Prv lection,  by  giving  uillvvork  and  full 
wa-estoall  oar  people,  will  place  m  their  hands 
T-ain  the  money  with  whuli  they  may  buy  hearty 
m"-ils.  Therefore,  we  say.  trust  the  American  farmer 
hi  he  comui?  election.  He  voted  right  in  1860  and 
18t4  He  wfll  vote  right  in  IS''"  when  he  casts  his 
ballot  for  t!ic  American  principle  r.i  Protection. 

CURRENCY    C  vri-CHISM. 

(Question- What  is  meant  i.y  "  ^i^teen  to  one  ?  " 

Inswer- That  Congress  shali  ,!eciaresixteen ounces 
of  silver  to  1  ic  r. ,  aal  in  money  val  ue  to  one  ounce  ol  gold , 

i>uestion  Are  sixteen  ounces  oi  silver  worth  as 
miKh  as  one  ounce  of  gold? 

Answer  N...  it  takes  ;.bout  thirty-one  ounces  ot 
silver  to  eciual  m  value  one  ounce  ot  gold.  ^ 

Question  -Can  Congress  alter  this  relative  vazue  by 

lesislativc  tiat  ?  .  ,      .■        u     ^^ 

Answer     It  cannot ;  the  relative  worth  ol   gold  and 
silver  is  determined   primarily  by  the  relative  produc- 
tion of  these  two  metals.  _ 
Question-AVhat  is  commercial  ratio  .-- 
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^Vii:^\vcr-     L^ 'ininerri.il   '-a'io 
value,  the  r.it.'  at  whu  '     ' 


I  1 


IS    t;it'    rati.;    ot    a/tual 


^'  :^'^'''    'in>l    -.i;vrr    can 


Quostinn-     What  is  free  sijv,- 


oro  .' 


f"  v"iiKigr   at  sixteen  t( 


Ans'vver — Tiir    coina"-. 


IjLU'^tioM— \\-or;M  iliese  be  ];-,n  .^t  doi'ars^ 

tain  nil]  V  ah'  >iu  ■■,; ,  ,  ;-    "  - 
stampe-i  witli  a  ' : ,  ■  :  •v^  it^,    tv^co 
ljiie>ii()ii      Wiiv  (!. 

.1.:  ,1 


-  '-^^  • "  '1  'ar  would  C(jn- 
f  silver  and  wouhl  ] 


)e 


"^''^'^  "  '''''''-^'-^   now    in    rxistc-nco 
wnulicontainonlvS^   r,.nt/    w.>:-)]i  •.,  .iiv,> 
a  |-ari  tv  with  )^<-'\'(\  ': 


r ,  I » a > s  on 

lfrin<r 


^-h..ri<:c'al)!e  l<.r  a  --oid  (h^Jhir. 

X    ^-^-^'-^'-^     /Vhv    u.iiid   thi.   nuL   U>    the   rase  undrr 
tree  C'>inai'\'  .' 


A  n>\vcT 


>^'^  an  c 


'H.  M-]n(  ar 


Tra-a.'    in     tlio 


,     ,  ,- : :'-  ^  '    '  "^^-^^   spce(i]:v   mala-    ihri 

re.  L- nipt  ion  in  L-'.^a]  ono.w-^iM,> 

euo--ti,.„      I,   ,.   iMvMhatll,;,  .,„,p.. :,..„,  ,„fr..   -.i!- 
.'.^,V;;y^;>Ve   n,    :-.,.:, a.  o,HUr..t..l    ti,.  .-urrono-    an, 
I'i.i'^a  na  )ne\'  s-aaaa'  / 


A  • 
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^-   r  — Ao  :    this   .t^^^.jjj^.,  ,   ;  l,ra -ai    '"  •  ^     a,       ^ 

^"      ^'''^  -••"  ;^:n.aint  .d    naau\    ia  airaadal! 
was  J^]s,o4.      In    ]sa4   the    anaaiat    i- 
aapaa   -a^  -:V72. 
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Answer — Tiie    United    States,     France,     GcTinany, 

(Irea:     Britain,     Italy,    Austro-]Iun<4ary     and     Spam. 

Russia  is  iu-di  preparing  to  go  on  a  ^aih^l  hasis. 

(.)ue-tion  -  Is    a!iy  great,   fullj  civili/^ed  country  on  a 
])ermanent  silver  basis  ? 

Answer — Xc>;  ^^icxico,  Peru,  Cliina  and  Japan  are  llie 
leading  silver  standard  nations,  and  Ja]?an.  like 
a<ussia,  i>  L:'etting  ready  te  adopt  the  gold  stand - 
ird — the  universal  monetary  standard  of  civiliza- 
tion. 

Ouestion-  Flave    wages  ganarally  depreciated   under 

^       the  goal  -standard? 

Ansaver  No:  ni  the  United  States  the  wages  of  the 
workingmen  v^ere  never  so  high  in  purchasing 
power  as  they  were  in  1892. 

Oueiition— Wliat  has  cheapened  the  price  of  farm 
product:^  '■ 

Answer — The  same  thing  that  has  cheapened  manu- 
factured products — ini proved  facilities  of  produc- 
tion and  tiamsportatioii  and  a  greatly  enlarged 
output. 

\     Tree-Coinage    Catechism. 

From  the  Eveni'ng  Post. 
The  purpose  of  this  series  «af  questions  and  answers 
is  t(  put,  in  simple  form,  tlie  ])roblems  raised  by  tlie 
free-coinage  a- .ntroversy,  with  a  plain  answer  to  each. 
All  statistical  facts  given  are  transcribed  from  ofhcial 
pub.ications. 

THK   MONEY    SIT  PLY. 

( ).  What  Is  the  fundamental  claim  <al  the  free-coin- 
age advocat'-^s  ?  A.  They  claim  that  the  amcaant  of 
mor  ey  in  circulation  has  l)aen  ■.U-creasin^:  since  tlie 
deironetization  of  silver,  and  thai  this  decrease  has 
caused  a  general  fall  in  prices. 

(.).  Is  it  trua  that  the  money  suj^ply  has  been  de- 
creasing ?     A.   It  is  not. 

n.  What  are  the  facts  ?  .V.  So  far  as  the  United 
Sta  :es  is  conaerned,  there  lias  been   an   enormous   in- 
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crease.  In  IShO  the  iiioncv  lu  circulation  in  this  cnun^ 
try  was  S442,l<i2,477;  in  1S72  it  was  S7;vs,3()M,54')  ;  by 
the  TiL-asur}-  bulletin  at  the  opening-  cf  July,  18'H)^  ft 
was  S]  .5t*9,725,2»M). 

O.    Can  you  g-ive  the  details  ?     A.    Certainly.      Here 
they  are  : 

Mi>XF.\'   i.v  I,  iki  ;i.A  riMN  jl;.>    i,    iSj^-. 

St..itebank  noi^s '.  ^,^~.^^^^^ 

Fractional  curreiK y 16,402,929 

L  inted  Mutes  u^l.-s   346,168,680 

ISational  bantc  iiott-s '->r,  r, -.- ,v^r 

Add  spt-cie  m  circulation  c.n  tlie  Pacific  Coast.       25,o«:.,ooo 

MoNEV    IN-    i-IRfTLATION  JUL\'    I,    iS./l 

Silver  dollars -  .  ,_-  ^;J 

Smad  silver S9-9<^,8o5 

^oid    certd.catcs 42,VS,7S9 

Silver  certitieates -  jj  '.-,,  ^  „^ 

Treasurv  notes  .  A.  180.  -.  ...                               n-'^-'-'  "^, 

L  nited   Mates  notes ^i,-   ..     ,... 

urrencv   certdieates ,.  J..,  ,:„,, 

x».-  11  ,  A'-  •' '4'  '<  '^00 

Isational  bank  notes -i-  ^j,  r.0-7 

^^oo3^  >927 

$1 .509,725,200 

O.   What   does   this  show  ?     A.    It   shows  that   our 

money  supply  has  increased  24o  per  cent,  as  compared 

\vith  I8e>(),  and  I04  per  cent,  as   compared  with   1872. 

.      y.    Has  the  money  supply  increased  faster  than  the 

population?     A.    Very  much  faster. 

y.  \h)\-^'  do  you  prove  this  ?  A.  By  dividing-  the 
total  money  in  circulation  at  each  date  by  the  total 
population  of  the  country  at  the  same  date,  and  thus 
tindinor  the  circulation  pt'r  capita. 

y.    What  does  such  a  process  show?      A.    The  per 
capita    circulation    of    the    Ignited    States  on    July    1 
1860,  was  Sl4.0<);   on  July  1,  1872,    it    was  $18.70*;   at 
the  opening-  ot  July,  18<>5,  it  was  $21.15. 

y.  But  has  not  the  money  supply  of  the  world  at 
larg-ebeen  decreasing-?  A.  On  the'contrary,  it  has 
been  increasing  rapidly. 

y.  Ilnv  is  this  proved?  A.  My  the  statistics  of  new 
gold  production. 
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0     How  larg:e  has  this  production  l^een  ?       A.   The 

rei^rrtsof  the  Director  of  the  ^Hnt.  ^I^^^^^'^"'" 
knoyU.l-ed  authority,  show  that  irom  18/^  .0  lo»4, 
incl  lslv.^  the  world's  total  new  gold  production  has 
been  $2.. ^2(., 834,900. 

( )     Is  this  new  product  of  gold  increasing  or  decreas- 
ino- '-      \     It  is  increasing-  with  enormous  rapidity. 

\)     (five  the  figures.       A.   In  1873  the  ^>vorld  ^  go^^ 
,>rS^iuction  was  $96,200,000;  in   ^§80  U  was  blOb^,- 
800       In  the  year  1890  it  was  8118,849.000.    In  1894  1 
wa^  SlS0,62t>;io0.       For  1895  it  was  S203,000,000,  and 
the  mint  estimate  for  1896  is  S220,00n,O00. 

(  .  What  .i.^es  this  mean?  A.  It  means  that  the 
am^mnt  of  gold  annually  added  to  the  ^'f  ^^:;  J^)^ 
supply  has  nn.re  than  doubled  in  the  last  twenty-three 

"  O  is  not  tlii-^  annual  rate  of  production  liable  to 
,lcerca«e  ?  A.  Cui  the  contrary,  all  experts  m  Ameri- 
car  Australian,  and  South  African  gold  tields  look 
for  a  further  .na:  very  heavy  increase  over  the  present 

rate  of  production. 

()  But  has  not  the  disuse  of  silver  with  ful  coin- 
a^'."  facilities  cut  down  the  annual  total  addition 
to -he  world's  metallic  money  supply  t    A.   It  has  no.. 

()  Why'^  A.  in  1873  the  wwld's  gold  production 
was"  $96,200,000;  its  silver  production,  $81,800,000; 
total,  $178,000,000.  Last  year  the  prociuction  of  go.d 
alcne  w^as  $203,000,000.  .  , 

()  Was  not  the  combined  annual  production  ol  gold 
anj' silver  larger  than  this  at  tl^e  time  ot  the  L^l i- 
fornianand  Australian -oia  discoveries?     A.    It  was 

"^""^  What  was  the  highest  record  of  that  period? 
A  "Between  1856  and  I8(.i)  the  world's  average  annual 
prDductionof  gold  was  $134,083,000;  of  silver  $3  ,- 
613,000;  total,  $171,701,000,  or  less  by  $..i,300,000 
than  last  year's  production  of  gold  alone. 

O  What  are  we  to  say  then  of  the  argument  that 
the 'money  supply  since  silver  f ^^/^^^f^  .;^^^ 
abandoned    lia^   been    contracting.^       A.     that    it    is 
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hU't: 


Silver  or  Gold  ; 


^   '^'--^^^^   -'a.  Iipr.iu,!  t.,  riK-  rolled  State's.     ' 

'fine     iWI.I,     iX     i'^-?TC"f^c; 

..,'f  J:,';  ":;r  "^""^■"'— •  -■^'t  ^^^- Pnre.  <,f  wheat 

y     llow  ar..  :  ud,  ,i..c;i:u..  ,n  v.iKp.t  fnr  instance,  to 
:••^      ;^r;,n',-^    l-l-----nK,usivrapKl    increase 

ic--;;"'^   V,V;^    -i-'a-.c    l^.n    e.,..„i„,i;,   rapi,l    since 
.Ui';-.     :--/-'-^'    '"S^Vl'^^'"    ?4-ran.-^-r.wi„c.    arva    in 

,"       .'V:^''.-^;V'  '';'.^  "-■'■■^■"^  ■■■'■'   :!TT..a.he.l    in   any 
•■'i^"''  I  ;  =  "■"■  "1  tlic  hi-,t.;r\  ,-.1  the  \\..t-Jd. 

.,'-;  ,--.'■;;■■  ^'; ",7 •-■  J'."<l,^-ec.i  actual   cn.p.tiiion   in    the 

ji  ?  ."  ;■■;•'•'       ■    ■^•..^'^•"■^■■■-v^IT:-;- thrown  annuallvun 
the  w.  ,.,1  s  f,rrcat  .listninitii,!,.  mark,-;-, 

<'•     \\nat    niark.a    in    particuLir  ?        A       Kn-dand 
^vhere    most    ,,.f    the    buy  n..-    nati  ts    .       ,     ''"-,linil. 
:h,i,-ir,ain.  "     i-iti.^i.s    .,,,   t.,  [.urcKas^- 

L'     VVl,at  are  the  (i^-ures  ?     A.    As  rece.tlv  as   iss,.. 
'  V  -:",    ,'.'-'1'"  '■"!","•'■«'  '"'■  ^-nsun„,ti..n  ..n.l  re-export 

'Kcr  the  prece.!in.r  annual    avera-v,      in    i-.;    it    i,,, 
i•..rle,lS1.74■^'.^s5  1)u^are.lwei.r^,  oUtm- 

Wt^^  ^'f  ntaaepossihle'This  remarkable  increase 
nv  neat  production  .'  A.  The  excedin^lv  raptd  de- 
•eopnieutof  transportatn.n    facilities   in    newl'-  a,I;  ■- 

tne  Argentine  Kepuhiie. 

(J     Has  there  be.n  an  increase  in  the  Tnited   State; 
iiseJ.  .      A.    An  enormous  increase 

!.'.  H-A-lar-e?  A.  In  bs7S  there  were  2<.,oM  ^I^ 
nre.  ,.!  wheat  cu!ti.at>,l  in  this  cuntrvin  I'v." 
there  were  3'.,'.lf,,S'*7,  an  increase  .d  5ii  per"  cent  Th',' 
>»-ia  ,n  1^75  was  2'..M;M,,nMM  bushels  a  ifeavy  increase 

7so''on;r''K     "    TT-      '"     "'"     '^'--   >i->'l"vvas(,ll,- 
_^^ ','""'.      Lven    last^\.ar,    w.tl,     a     Rreatlv    reduceci 
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O.     Has  ili^    yield  of  other  .T.n)s  increased    corre- 

ST>otidin^''lv  .''     ^'     It  li3.s. 

( )     ( ;ive  instances.     A.  The  cultivaiod  area  ol  z-xn 
in'tiie  Unitea  States  in  1871  was  ,U.rnKK>:    '^^^*'^•  ^^^ 


IS'U  ill  was7=s204,515;  increase,  12-^  per  cent  1  ne 
llrldol"  corn  last  year  was  ci..re  than  doubie  that  01 
anv  veir  prior  to  1875.  i^.lli  the  acreage^  '^^^\i];^ 
■-^'Wv'.'  anr.iial  yield  of  oat>.  have  uoubled  since  18/1. 
Our  cHtton  cr.;p' "in  1894  was  50  per  cent,  greater  than 
in  anv  vcar  prior  to  1887.  , 

( )  "Was  a  decline  in  grain  and  otton  prices  tinder 
sudT  conditions,  inevitable?  A.  A.  inevitable  as  a 
decl  ne  in  the  priceof  clothin--.  '-A  iurniture.  or  oouk-., 
or  sieel  rails,  or  pins,  when  competition  in  their  man- 
ufacture has  extended  enornirrasly. 

( )  Would  tree  coinage  help  the  .producers  of  gram 
toTi  larger  pruiii,  under  su.h  conditions  ?     .v.    rsot  m 

^0  ^Wliy  not"^  A.  Because  if  the  nominal  price  of 
<rrain  were  to  rise  through  inilation  of  the  currency, 
tiie  price  of  everything  else  would  rise  a  so,  and  the 
farrier  would  be  relatively  no  better  oil  than  he  was 

'\)'  V)o  the  free-coinage  advocates  use  in  their 
spc'cches  these  statistical  facts  which  we  have  exam- 
ined?    A.    Thpydonot.  "  -.i.^^i  p,.„tnin 

(1  Can  the  subject  be  un-,ler^tood  without  examin- 
ing?'them'''  A.  It  cannoi  the  whole  (luestion  rests 
ol^^hese  facts  regarding  m^.ney  and  production  ^ 

(^'  Why  do  ihp  free-coaia^-e  speakers  not  ust.  these 
fa?:s  and  figure..     A.   Because   the  facts  and  ligures 

are  acrainst  them.  ^       ...      ^ 

(  ,  Is  th-re  aui-  dispute  over  the  truth  ol  the  figures 
niKted  in  'these  answers?  A.  They  are  undisputca, 
^  -en  bv  free-coinai:e  men.  Tb.e.v  are  taken  Irom  the 
reports  of  the  United  St.,ies  Treasury,  ot  he  Depart- 
meit  of  -Vo-ri  ulture,  of  ihe  Director  of  the  Lnited 
Sta'tes  Mini"  ..i  the  United  States  Bureau  of  Statistics, 
and  of  the  IJntish  Board  of  Trade  ;  all  ot  them  m 
their  respective  spheres,  tlu  hig-hest  known  autv.onties. 
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FRKI-:    CO  IX  at;  K    A  NO    WWCIS. 

/J.    What  havcwcprowd  by  L'A.iinining-  the  statistics 
nt    money  supply  and    pruduction  ?       .\.   Three  facts  : 
1)  That  the  money  supply  of  this  country  and  of  the 


world    at    larg-e    is'  not    contracting'-, 


but    increasing- 


rapidxy  ;  (2)  that  the  low  price  of  farm  products  is 
caused  by  increased  production,  not  ])y  contraction  of 
the  currency;  and  (3)  that  the  farmer's  condition 
would  not  be  at  all  improved  by  free  coinag-e  of  silver. 
<J.  Do  not  many  of  our  fellow-citi>^ens,  however, 
believe  that  free  coinage  will  make  them  prosperous  ? 
A.   They  do. 

O.  Why  not  try  the  experiment,  then,  and  satisfy 
thr'sc  people?  A.  Because  the  experiment  would  in- 
volve g-eneral  ruin  and  distress. 

<J.  Would  the  rich  suffer  most  from  such  an  experi- 
ment ?     A.   They  would  suffer  least  of  all. 

(J.  Who  would  chiefly  suffer?  A.  All  the  wage 
earners,  all  employees  at  fixed  salaries,  all  depositol-s 
in  savings  banks,  all  holders  of  life  insurance  policies, 
all  veterans  receiving  (rovernment  pensions,  and 
tinally  all  purchasers  of  food,  clothing  and  'other 
necessaries  of  life. 

O.  Why  would  free  coinage  harm  the  wage-earners  ? 
A  Because  their  income  would  remain  unchano-ed  or 
would  change  but  slightlv,  while  their  living  expenses 
would  increase  enormously. 

(J.  Why  would  their  expenses  increase  under  free 
coinage?  A.  Because  of  the  violent,  general,  and 
permanent  rise  of  prices. 

y.  Would  such  a  rise  in  prices  be  inevitable  ?  A. 
It  would  necessarily  follow  the  lowering  of  the  money 
standard. 

V.  Would  everything  which  a  wage-earner  buys 
advance  in  price  ?  A.  Everything;  'there  could  be 
no  exception. 

O.  But  would  not  wages  and  salaries  advance  cor- 
respondingly ?  A.  All  of  the  world's  experience  in 
currency  inflation  proves  that  thev  would  not. 
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( )  lias  this  country  had  any  experience  in  the  re- 
sults of  such  .  irrency  experiments  t     A.  _lt  has. 

0  When'"  V  Between  1S(A)  and  18(.o,  when  the 
cr(,Td  standard  was  abandoned  and  the  currency  lu- 
liatcd  with  pai-ermoney.         .    ,     .       .     ,       .1,,^    :„ 

g    Did  prices  in  that    period   rise  faster  than   m- 
•omcs'^      \    \ery  much  faster. 

"V)  Give  the  figures.  A.  Between  1860  and  18u5 
the  inflation  of  the  currency  caused  an  increase,  m 
the  average  price  of  all  anieles  m  this  country,  of 

IIG  per  cent.  .  ,     -p,„_;„o. 

(>    What  v.-as  the  increase   in   wages?     A.  Uuring 

•  he  same  period    wages     lureased   on  the  average  43 

per  cent  Jagainst   the   increase    of    116    per    cent,    m 

^T'^^Vhat   .ii,;    this   mean?     A.  It   meant  that  the 
co'i'of  living  increased  nearly  three  times  as  fast  as 

''T''' Where'-ire  tli^ese  figures  obtained  ?  A.  From  an 
expert  invest.-ation  made  in  1S'>2,  by  order  of  the 
Fi  ted  States  benate.  This  investigation  covered 
'.c"tal  market  prices  of.  a!!  articles  tor  a  series  of 
years,  and  actual  wages  m  all  employments.  Its  re 
"port  is  standard  authority. 

'  n  isther:;:;ed  States  Senates  report  our  onl} 
witness  of  tb.  Uight  prices  of  1865  V  A.  Its  figures 
ure  confirme.l  by  the  newspapers  o  the  period,  which 
mav  be  consulted  at  any  lar-e  public  lib^^^' h.rrel  of 
(•).  Give  su.ue  of  the  actual  prices  A.  A  barrel  ot 
flour  m  1S6U  cost  $8.25,  ui  1S66  it  cost  M6.2s  A 
pound  of  butter  cost  17  cents  ="  -^''' •  '«  ^'^^^^^^^^^ 
55  cents.  In  I860  a  poun.l  -d  cot  ee  .est  11  .cents  m 
18(,4  it  cost  43  cents.  A  ilrussels  carpet  cost  fel^O 
oer  vard  in  1860,  in  186-1  the  cost  per  yard  was  S3.30. 
^  ton  of  coal  cost  $4  in  1S60,  in  1865  it  cost  felO. 
Tl  ese  are  only  wholesale  prices  ;    retail    prices  rose 

even  faster.  ,  ^         ^,        , 

I  >  Give  some  actual  comparisons  ot  wages.  A. 
D.v-laborers-  wages  in  the  mechanical  trades  o  cities 
ro'^e    on    the    average,   only  from   :^1   a  day  m  1860  to 
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wag-cs    r^)se 

'■^■'-      ^-'"^-''nK^tivo  LTig-iiK-crs  in 

';•    ^'  ^^:^^  ^V^^^  '^'^"  ^^^^'^^-  v.-ith  sudi  people  as  these, 
.tlK     ahan.aMinunn  oi    tin-   o^id  siandar.l/      A      hi- 
af'!iit\-  1.1)    hvo   as   tlics'  ha, 
aM's  suiterini^'-  aiui  watil, 


i^-  vii  iH'iorc,  and  m  many 


eo- 
ich- 


<J.    What  other  elassoN  of  people  sulTorccr"       V     P 
^^'^'  '^'f  ^    ^"^"^^^    ^ahirio:   Clerks,    honkkeepers!   tea. 
y;>,    c.erg-ynien.    store   salesmen,    railway   employees 
i'cw  <.l    sLieh    salaries   merea-ed    as    mndi    as    5m   per 
':ent.,  !)Ut  ilie  .■<).[.  ;,[  livini'-  (i-uhled. 


(.>.   Who 


eise 


experienced  hardship?  A.  Ail  fami- 
iios  iiymu-  on  an  insnranee  innd  left  at  the  death  of 
a  hns!,and  c^r  lather.  All  people  .Irawin-  interest  on 
savuii^-s-bank  deposits.  All  Ciovernment  pensioners 
Hie  imonie  cd  these  people  did  n<.t  increase  at  all 
nut  priees  of  what  thev  had  to  huv  went  np  IK.  nor 
cent.  "•  ^  ^ 

Ij.  Would  the  experience  .>f  ail  such  j.eople  be  the 
same  under  Iree  silver  coma-e  -  A.  There  could  be 
no  odner  result. 

<A    Mi  4-lit  notwag-es  and  salaries    rise    faster    now 
^^^'i;^|;-^nvncv  mllation.  than    thev   did    after    160U? 
■^v    ^  •^'^"-''   --"'''-J'L'  Hijt  rise  as  I'.-ist. 

,.  y-  ^^'  '•>■/'  '^-  ^^^^ause  in  those  vears  tiie  army  eii- 
!istni-it  n\  laborers  and  salaried  eni;coyee<  had  made 
t.ie  nonu   demand  for  labor  abnormal! -^ictive 

'-}'  ^Vhat,  then,  do  the  free  coina-J  leaders  ask  of 
taewa-e  earner,  the  salaried  man.  and  the  savincrs 
oank  depositor?  A.  Jlis  yote  to  increase  his  c<;st  of 
livim^'-. 

^■-..    \^  ^"^'^^  '^  reasonable  re.jUest  ?      A.    As  reasonabl 
CIS  ir  the}-  asked  him  to  yc)te  b)r  lower  wag-es. 
Ai^'^:   r.()Wi{!-'    I'Kici-s  AX   j;\'ii.  ? 

V-  Has  the  decline  in  prices  dnrino^  this  g-eneration 
been  a  mirdortune  to  the  .Vmerican  people  '^  A  It 
has  not.  '   •      ^ 

<J.  \\  hy  not  ?  A.  Hecan-M^  peoj.le  whose  earning-s 
are    small   can    now  enjoy  comforts    snJi  a.  nesci    be- 
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lor-    in    the    history  of  the  world  were  withm    their 

reach.  .  , 

(  ).   But  have  not  wages  fallen  :.incv   1S72  along  witn 

prices  ?     \.   They  have  not:  mi  tiic   great  majority  of 

cases  they  are  higher. 

( ).   llow^  is  it  possible  that  producers  and  manufac- 

tuiers  should  pay  higher  wag.-s  when   ])rices  of  their 

products  have  declined?     A.    Prices  declined  because 

of  grreat  improvements  and   economic;,  m  production; 

thiTlaborer'-  -hare  was  therefi're  increased. 

<j.   Is   thi-    irue  with  gr.iin  production?     A.   hven 

wiili  grain.  . 

<  s     What  has  been  the  chief  result  ot   the  deciine  m 

"    '~oo(l  within   reach 


r    \ 


th^  [)rice  of  grain?     A.   I'kiity  <d    1 
<d  every])odv 

•;>.    Was  this  true  before  the  recent    enormous  in- 
cr(^ise  in  tlie  world's  grain  ]rroduct  ?     A.    It  vras  not. 

(.).  What  was  one  famiHar  incident  oi  the  earlier 
part  of  this  century  ?     A     fkimine. 

().    Caused    by   what  j»      A.    Frequent   scarcity    and 

hmh  prices  for  food.  ,      ■•   .    ■ 

().  Whe^^  was  the  last  destructive  and  fatal 
famine?     A,   In  Russia,  in  lS<n. 

()  What  followed  that  famine?  A.  Cultivation 
()l"new  grain  .^ountry  all  ..yer  the  world,  immense 
acditions'^to  the  grain  in  storcliouses,  and  a  great  de- 
cline in  tlie  price  of  wheat.  . 

(  ).  Is  the  world  likely,  under  these  new  conditions, 
aram    to  witness  widespread  famine  ?     A.    Probably 

never  again.  _       .       ^    a      .^       -i  •      :i 

O    Is  not  this  a  gain  to  crcilization  ?  A.   Combined 

with  the  cliea]>enedcost  of  clothing,  it  is  one   of  the 

greatest  blessings  of  mod.ern  history 

'()    Do    ihe    free-coinage    advocates    describe     this 

c  leapening    of    food    .md    clothing    as     a     blessing  :' 

A  .   Thev  denounce  it  as  a  curse. 

< )    Where,  for  instance,  is  it  so  denounced  t     A.  In 

hist   month's  address   oi"     the    silver    leaders    to    the 

.American   p'cople. 

y.   Is  it  the  purpose  of  these  leaders  to   put   an   end 
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to  these  jow  prices  ?      A.  Their  wonK 
on  that  ^)oint. 

(J.    Can  sueh  an  attempt    he   successfu]  ? 
when  the  wat^-e-earners   oi    the-    Tniird    Statr^  vou-  to 
substitute  poverty  for  eonifort,  want  tor  p;entv- 

<>.    Are  the  waire-earncrs  likelv  to  (h>  this  '.' 


A.    Only 


A.  Not 


if  they  retain  possession  of  theirsetises. 


WH  Al- 


MKAX  I 


0     1  ( 


O.   What  is  th 


A.   It 


e  meaning  of   free  eoina-e  at  1(>  to  1  ? 


means  that  siAteen  ounces  of  siJvcr  shall    have 


s    country   as  one 


the   same   debt- paying-  power  in   thi 
ounce  of  g"old. 

O.  Does  this  mean  silver  i)roduccd  \\\  the  United 
States  only  ?  A.  It  means  all  the  silver  in  the  world, 
in  whatever  form  it  may  exist. 

y.  What  is  the  present  market  value  of  silver  as 
compared  with  g-old  ?  A.  Sixty-eight  and  three-quar- 
ter cents  per  ounce. 

n.  What  ratio  between  the  :\v(^  iiietais  does  that 
price  correspond  to  ?     A.   About  3o  to  ]. 

O.  What  would  the  silver  do-llar  be  worth  under  free 
coinage,  as  compared  with  the  g(/ld  dollar  ?  A.  Aljout 
53  cents. 

Q.  What  would  be  the  effect  of  free  coinage  at  16 
to  1  on  the  prices  of  commodities  ?  A.  The  prices  of 
all  imported  and  exported  commodities  would  immedi- 
ately rise  in  the  proportion  of  53  to  loo.  That  is, 
every  such  article  which  can  now  be  obtained  for  53 
cents  would  cost  Si.  Other  articles  would  rise  eventu- 
ally  in  tlie  same  proportion,  but  more  slow!  v. 

(J.  What  w^ould  be  the  effect  on  wag-es  ?  A.  The 
first  etfect  would  be  great  confusion,  because  all  busi- 
ness would  be  disarranged.  Many  employers  would 
fail  and  many  workmen  would  be  out  of  a  job  in  con- 
sequence. Since  wages  do  not  rise  spontaneously 
the  workingmen  would  at  first  lose  47  T)er  cent,  of 
their  pay  ;  that  is,  they  would  nominally  receive  their 
present  wages,  but  it  would  be  W(^rth  f)ni\  53  cents  on 
the  dollar  in  the  purchase  of  commodities. 

O.    How  could   thoy    recoup   themselves  ?      A.   Only 
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by  successful   strikes  or  by  voluntary  eoneCssiuns   of 
their  em|»ioyers. 

WHAT    MONEY    OUGHT    TO    BE. 

(  ».     Wiial    is     the    indispensable    quality 
requi^iu  oliuoney?    A.   Thatitshouldl 

acce}'ial>le.  '  .  ,,  , 

^  !.  Is  til  ere  any  kind  of  money  ii  m  versa!  ly  accept- 
•l>Te  but  gold  ?     A.   There  is  not. 

O.  Would  not  silver  be  equally  acvev,'table  if  it  w^ere 
eHjUcillv  legal  tender?  A.  Silver  dollars  are  legai 
lender.  (Tive  any  man  the  option  of  taking  one 
luu  dred  oi  these  pieces  or  ten  gold  jneces  of  SIO  each 
und  he  will  choose  the  latter.     Therefore  they  are  not 

equal  I V  acceptable. 

\  .  Is  the  difference  in  weight  the  only  reason  why 
i^oTlis  more  acceptable  than  silver  ?  A.  It  was  the 
onl  r   reason  when  civilized  nations  made  their  choice 

betvveen  the  tn'O. 

v^'.  What  reasons  exist  nov>  iliatdid  not  exist  then  r' 
\?  k  variation  of  50  per  cent,  has  taken  ])lace  in  the 
v.ii'ie  of  thi'  tw^o  metals.  ir,  a.idition  to  being  sixteen 
limes  as  lu-a-v,  silver  has  lost  one-half  of  its  value 
during  the  inierval. 

t  >.  Have  vou  mentioned  all  ihc  reasons  why  gold  is 
acc'eptable  Tis  money  and  silver  is  not  ?  A.  The  most 
decisive  reason  is  that  the  civilized  w^orld  has  ad- 
justed itseit  to  the  gold  standard  .luring  a  long"  period 
of  ■;imt\  AU  bu^^iness  is  bottomed  on  it.  It  is  an  ac- 
complished fact  coextensive  with  the  commercial 
world.  To  .iiange  to  another  '^tandard  w^ould  be  hl- 
erallv  turning  the  commercial  v,-()rid  upside  down. 

O  *  Is  the  preference  for  gold  universal  ?  A.  It  is 
unVersai  among  civilized  men.  Even  the  silver  ad- 
vocates m  tne  United  States  |>refer  gold  m  their  bus- 
mess  atfairs.  Senator  Stewart.  <»f  Nevada,  makes  his 
mcrtgages  payable  in  gold.  When  he  was  reproved 
for  this^ad  example,  he  said  that  he  merely  followed 
the  universal  custom  on  tlie  Pacific  Coa:,t.  where  he 
lives  So  we  iiave  his  iiuthority  for  the  statement 
that  m  the  section  of  the  Union  where  the  demand  for 
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sai  !-•  ;a\i  ,on     Aoth^th  Arizona  and  I 'tali  ar-  i-r/iiiicail v 
iur  Si"  •.    r. 

Q.  W'kat  d.  I  tiies^'  act->  sij^-nify  ?'  A.  Two  thiini4-s  : 
First,  ihu'  i4'oid  is  |)r^d'ora:)]o  to  siha--  ni  tlie  g\ar'ral 
est'niation  of  mankind;  second,  that  pa\!nent  in  i4"ohl 
is  an  ad\antaire  to  I'orrowers. 


RULES     lOiv     or:  TKRM  iM\t  ,     Tnl-:     HXA^T     iVATIo     HKTWKKX 

Gul.O     .\.\1)    >!IA'r:K     DULI.VR.s. 

A  Lrt'ntlenien  from  Penns\dvania  writes  the  ]>fook- 
Ijn  TAi-Lid.'  a  eom{)relieiisive  letter  on  eoinai:'e,  aiii'  in 
it  tlu  '-e  i>  .^o  miudi  educational  lot^rir  we  are  y;'lad  to 
g-ive  it  to  our  readers: 

'*As  there  seems  to  he  a  ^"reaT  div<Tsit\-  of  opinion 
as  tM  what  if)  to  1  means,  and^  also  a^  to  th,-  raticj  be- 
tween \.\w  intrinsiv'  value  of  an  ounce  of  T)ure  o^old 
:ind  tin  market  v.ilne  of  an  ounce  (d  ])ure  silver  in 
l.-'i',i(»n.  I  wish  to  submit  the  folhnvinij:  statement  as 
to  what  is  meant  b\  the  ratio  of  lo  to  1,  and  also  to 
fcrnish    simple    rules    for    detcrminin^i^-    the   value   be- 
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T  'T 


tween  a  j^old  and  a  silver  dollar  <  f  T'nit,  d  States  coin 
<"'  <ind  i^old  and  silver  bullion,  and    the  actual  value 

\)\  the 

\   M     to     1 


(d   our  Standard  silver  dollar.      What  i-   m   ant 
ratio  of   Ih    to    1  ?     The    ratio    in  voinag 
means    that    16    ounces    of  pure 


s  i  i  \'  e  1  .     C  o  i 


1  ■*  i  I 


!  :  < 


\  e^  trie  same  value  as  an  ounce  o 


•diaii 
L^re  IT'  'h\  '•o^ncd, 
naineiv.  S20.<'7.  And  yet  16  ounces  of  >uiv  dv^rwill 
coin  a  little  more  than  an  ounce  of  ]'Ur  irold,  and 
hen:e.  since  tlie  passag"e  of  the  Act  of  Jan  1"-,  1S37, 
all  -tandardi  silver  dollars  coiii-d  by  tlie  mnit-.  ol  ilie 
UniU'd  States    have    been   coined   at  the  ratio  -jf    '  to 

15d.Hs4.  ,  ^ 

"  The  ratio  between  a  silver  and  a  g-old  d<>]iar  is  dc- 
termiiual  oi  iliis  way: 

•'The  sii\er  dollar  contains  .^7  1 .  25  g-rrun>  o!  ijure 
silver  and  a  g-old  dollar  23. 2 J  i4Tain-  <d'  pur  ■  g-'-hi.  Tf 
you  divide  371.25  by  23.22  it  will  ltivi;  s^.^v  ibe  ratio  of 
weij.'-h.t — not  of  value  (because  silver  (hies  n-'t  liave  an 
intrinsic  value  in   bullion   as  does    '^^)\^^.  —  !»"tweeii  a 


LTidd  dollar  and  a  silver  dollar  whicn  is  \S.^)^\ 


'  d'his  difference   is    the 


jreneral 


raiio  Oi 


I  Lo  lo.  and  the  accurate  ratio  of  1  to  IS.b^s-!  is  made 
clear  by  the  following"  illustration  :  A  youi  dollar 
e<mlains  23.22  grains  of  pure  g-oju.  In  an  ounce,  or 
4S0  ^aainsod  g-old,  there  are  as  many  dollars  as  23.22  \  \ 
coiHained  times  in  480,  or  one  ounce,  which  is  :-2f'.'j7. 
Xov;  h)  oiHiv-es,  or  7,680  grains,  ed  pure  silver  will  coin 
as  many  dollars  as  371.25  grains  are  contained  times 
111  7,<»So  grains,  or  16  ounces  ;  that  is,  r^2<.)d)>^»s  which 
is  1  I"*,  cents,  or  1.16,  which  is  the  exact  difference 
betw^een  the  ratio  of  1  to  16  andl  !  to  i3.9Ss.4.  Bui 
since  the  exact  ratio  in  couiai^-e  ;)etween  gold  and 
silver  is  1  ounce  of  gold  to  13d)SS4  ounces  of  silver. 
the  reader  will  readily  see  that  15.b8S4  ouiues  of 
silv-r  will  coin  exactl}^  the  same  amount  cd  money  ^is 
one  ounce  of  gold.  This  is  proved  by  multiplying 
15d  SS4  ounces  by  480,  the  number  of  grains  in  an 
ounce  of  silver,  and  dividing  the  product  by  371.25, 
the  number  of  grains  in  a  silver  uoUar.  wdiicli  gi'-es 
S2'^b7. 
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bv  the  dcvouriiiLT    thiinc,  tlie  ('lU'Siion  of  how  to  deter- 


ILUIU' 


th. 


rail.)    be IV 


n 


>d    and    silver   bullion    is 


asked  1: very  day  and  every  v; hero,  iii^  an  all  important 
question,  for  the  tremendous  and  lri<nscendent  issue 
preseiiied  to  tlie  people  of  tlii-,  e(yuntry  \o  be  deler- 
iiied  bv  them  on  the  .^d  of  next  November  is  whether 
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handed  ean  bv  decrev  makj  „'/  1.23  i^Tains  of  pure  sil- 


ver, n  'V\-  woriii  m 
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Lite  5.^.37   cents,    ot 


the  fu'i  value 
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oblii/'ations  of  a: 
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leLfa 


lee  V 


:alii 


n  t 


I  i :  e 


d 


r  s. 


>  i- 


j):.yment  of   debts   and 
blij   and   private,    in    the 
l.^nited  States,  and  llntt,  to.;,    without   the   pos^iinlity 
d   making"  provi'^iuu  for   m.iintainin 


uch 


.11 


at 


01    maKiuj^  provi'^iuii  lor   in.iiiuaini  ti;^  huen  ii  00 

par  with  -cold  -  -the  unit  ',d"  \  alii  ^  tliroaic^^**^^  ^^^-^  civil- 

izeil  an  J.  enliyditen.ed  nacion:,  oi  tiu-  earth.. 

"The  correct  method  f.  .r  (kkerniining  the  ratio  be- 
tween i;'old  and  ;>il\er  ln:ki.>i:  's  as  follows,  namely: 
Di\'i'.le  tp.e  intrinsic  \ulr->  <v"  'uie  ounce  of  i^old  bul- 
lion, whieli  is  ^2' ■.'■>',  by  tlie  rulin*4-  market  value  i>i' 
on'  outice  of  silver,  wliich  to-dav  i>  *•*>  eents,  and  thv" 
result  will  >hov.-  that  the  exact  ratio  between  i^old 
and  s:!\er  bulli'>n  to-day  i>  1  to  29. 9«..  ami  that  one 
o>unce  of  gold  will  buy  2''. ''6  ounces  of  silver  at  the 
present  market  value  of  thv  latter  an^i  vet  there  .ire 
th"5e  v-'ho  foolishly  suppose  that  v.'ith  the  free  ami 
unamiled      coinaiTc     of    silver  at     the    ore-umi     le-,'Til 


ratio  of  1  to  1.0  the  silver  dollar  cannot  onh'  be  main- 
taiaed  on  a  parity  with  gold  by  simple  statutory  e'l- 
actment,  but  that  that  parity  can  be  Tuaintained  in 
the  face  of  an  enormous  yearU'  increase  iu  tlie  pro- 
dU'tion  ^^i  the  white  metal,  and  at  a  ii'i  e  wh>'!i  t'  e 
oM  n. itions  of  tlie  world  have  i-ither  <ih'ead\  ^iisp-'cded, 
or  a'"'.'  making  prepara^aoris  to  •  u-])end,  the  i\\^  her 
coinage-    oi    •silver,    :,)ecai's!.'    of  u      rapidlv  increasiru 


r 


4^ 
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m  ^    ft. 
(I 


(• 


vV 


its   steadily 


quaniiiv    ami    us    sieiiuii^  end    logically   obniuishmg 

T  )  find  the  actual  value  of  our  ^umdard  silver  dol- 
lar •  Multiplv  the  market  value  of  an  oun-  or  pure 
silv^T  by  37r.25,  the  actual  uumber  01  grams  ot  pure 
silver  in  one  dollar,  and  divid  :  thi^  product  oy  4S0,  the 
nun  bvr  of  grains  in  an  ounce  of  pure  silver-  and  the 
quo-  lent  will  give  the  correct  answer^  The  present 
actual  ^alue^-i  our  silver  dollar  is  53.37  cents. 

Of  course  every  intelligent  man  should  or  ought  to 
und-r^dand  tkat  with  silver  bullion  at  (>9  cents  per 
oun  e  and  the  tree  and  unlimited  coinage  of  silver^  at 
the  pr.^>ent  legal  ratio  of  1  to  16,  it  will  be  utterly  im- 
po^>sible  for  our  GovernnierU  to  keep  silver  at  par  with 
crpkl  Indeed,  under  such  a  law  the  actual  value  of  a 
siU-  r  dollar  un  ier  the  stress  of  the  inexorable  law  of 
su'.vOv  and  dvinand  would  at  once  be  reduced  to  the 
market  value  of  silver  bullieai,  for  the  actual  commer- 
cial value  of  every  silver  ee=in  ot  every  realm  depends 
solelv  upon  tliv  ability  of  the  countries  issuing  such 
silver  coins  to  icdeem  them    in    the   world's   standard 

uni .  of  value     gold.  ,         -, 

No  one  hoards  silver,  and  none  but  tne  silver   mine 
owner  and  producer,  the  misinformed  and    the  debtor 
class  demand,    its  increased  coinage.      The   people   do 
not  want    u.  i)ecause  of  its   weight,    bulk  and  incon- 
venience     Merchants  and  tradesmen  do  not  want  it, 
bee  lu -^e  of  the  extra  risk  and.  trouble   in   handling  U. 
Ikinks  and  bankers  do  not  want  it.  because  of  the  in- 
cr'^  ised  roem  required  for  storing  it  and  the  increased 
cxrcn^e   incurred  in  handling  it.     Importers   do  not 
want  it,   for  their  foreign  obligations  must  be  paid  m 
o-old       i'oroorations  do  not    want   it.  lor  the   interest 
on    bonds  and   the  dividends   on    the  stcnrks    held    m 
fopdcrn  lands  must  be   paui   m   gold.      No  nation  on 
earth  hoards  silver,  save  our  own.  and  it  has  done  it 
perforce  and  nt  a  fearful  cost. 

^ib-er  is  no  longer  a  precious  metal,  and  like  brass, 
iron  steel  and  copper,  it  must  be  converted  to  other 
uses  than  :i  tnedium  of  exchange,  save  as  a  subsidiary 
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voiii  ••>l  which  a  little  ^ots  a  ^Tcat  wav.  >!TUh-  ')S  [ht 
t'cir..  ot  all  the  husiness  transaction^  m  tlii-^  c<.nintr\- 
are  made  without  the  use  kA  actual  ni.jncv,  and  thi>  i^. 
l;  .•    "hcsl    and  handiest  {)()ssiblc  evidence  «d    the  worhl's 


.■at    i)ia)irress     toward    a    more    :-a 


prompt,    c 


I  );■- 


\  .•:i;.ent,  rational  and  enlii^-htened  way   of   conductini-" 
hu^inos  and  commercial    transactions  than  the  crude 
slow,   unsafe,    inconvenient,    laborious,  expensive  and 
dam^-erous  method  emph)yed  in  the  past.     The  world 
moves  forward,  not  backward. 
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